bonds shall be paid ratably in. proportion to the amount owing and unpaid upon them respect

@ye}y,_without_preference of one bond over any of the others,-or of principal over interest
or of interest over principal’ . )

~ Third: Tane surplus, if any, on demand to whomsoever may be lawfully entitled to re- .
ceive the same by ;he Judgment of some court oflcompepenp jurisdiétion.
| . . , . o ARTICLE FCURTERX .
l - INSTRUCTING TRUSTEE TO WAIVE DEFAULT.
~_In_every case of defaplt in the payment of the money secu{ed or eny part thereof, or

in reppect of any covenant pr agreement in said bonds or coupons or herein contained, the

Qupydof said Trustee and,aIBO'ité power to act in the premises are hereby declared to pp

" s_ubjeét to the rights and power of majority in interest of the holders of the bonds hereby
! | ‘ secured and then outstanding, to instruct thexfaid Trustee to ‘waive puch default or to
enforce their rights thereunder, but no action of the said Trustee or bondholders in case

Do of eny default shall affect any suhsequght aefault or any right srieging therefrom.

» Q\ | RO —
| ‘ _ © TRUSTEE - mmmsx':lon, INDEMNITY, RESIGNATION.
. It is understqod and hereby_putually covenanted and sgreed by end betwveer tye pg;ties
i - he;eto.;hat the words"The Trustee." or "paid Trgstgg," when sand as‘used_in these prégepts
| | shall, for all pufposes, be taken, held and‘construed to mean, include and describe the ,
person or persons, or the corporation or co?porations. who or which shall, for fhe ;i@e v
| Ii : : bg}ng and from timq Fo time, be charged with the trusts nereby and‘herein c;eateﬂiandu
i egpfessed, whethér the same be the said party ¢f the second part, or any successor or .
| o successors in said trust, | .
I I . : The ‘Trustee slinl]l be entitled to Jusi pompensation_ for ail services it may rmder-,. and
' re;m?ursement.for all reasonable expenses and liabilities by it faid or incurred in the !
:execgpiqn of §aid.t;usts, includiﬁg fees for its.éttogneya,.and;thay before quplying‘with.i

[
any requests or demends of bondholderse whether lerein provided for np not, the Trustee may !
. C ) I
before acting or econtinuing to act, require sufficient indemnity to reimburse it for all .

_ . . . : i = |
|

reasonable expenses, charges or liabllities incurred or which may be incurred by it in so

doing. -

b . The Truetee may resign and be discharged of said trust by giving notice in wrfting .

‘to thée Telephoné Company at least ninety dajs before such resignation shall take effect, or

such shorter period as said Telephone Oompany shall écceyt 88 sufficient notice.

It is further agreed thet in case of fésignation'or incapacity 6f the trustee, a suce f

3 cessor er successors may be mppointed by a majority in interest of the holders of Said'bondé

l | then 'ogtstan'ding,' unpaid or unredeemed, by an instrument in pvrtfj:n'g signed by thém; and’ in ‘H‘
. : | case spch majority'db not agree;upon“thé appointment of a new Trustee within thirty éa&a

| after a vacancy shall occur, the said Telephore Company or the holder or holderé AT'ény of

said bonds to the amount of ‘Ten thousand Dollars, may apply to any court.of competent

| f| ji jurisdiction for the appointment of & nfw Trustee'or“new Trgéféeé]‘upon such notice.aa"such1
l court shall prescribe to bYe given in such manner, or upon or to such party or parties, per-']
son or persons, as suck eourt shall direct, or ﬁpon such notice as shall be in accordance |
: with the rules and practice of the court. And the Trustge or Trustees appdintéd by the !
majority in interest of said bondholders, or by said court, shall, on his or their accepte |
. ance of Buch éppoinfmént. thereupon become and be vested with all the powers, autiorities, |
o estates, righta, titles and interests graented to and conferred upon the said party of the ‘
| second part'by these presents, without any further assurance or conveyance whatsoever; J

nevertheieds, the Trustee or Trﬁatees resigning_shﬁll'immediately; on demand of the miew S

o ‘ Trustee or Irustees, execute, afknolwedge and deliver =11 such nenveyances,aséurances and




