. shall be upon suchk terms as to preserve and not impair the lien and security of tiis ine

| denture, or any of the rignts and powers of the TRUSTEE, or of the bondholders lLereunder;

+ 8hall enter sstisfaction and discharge of this indenture upon the public records, -and

{
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property, and of conducting the business theregf, and of the taxes and rentals thereon, s

- shall be first applied to the payment of interest aceruing -and msturing upon the bonds |

., thern cutstanding, or shall provide for such payment by depositing with the said TRUSTIER

ARTICLE IX.

Until default shall have bteen made in the due and punctual payment of the interest or
principal of the bonds hereby secured, or of some part thereof, or in the due and punctusal
observance of some covenant or condition hereof obligatory upon the ELECTRIC COMPANY, and '
until sucii default shkall have continued beyond the period of grace, if esny, herein Pro-
vided in respect thereto,the ELECTRIC CCMPANY, its successers snd assigns, shall be suf-
fered and permitted to retain actual possession of all property snd premises hereby mort-
gaged, and to manage, operate and use the same, and every part thereof, with the rights and
franchises thereto appertaining and the business thereof, and to collect, receive and takeg
the tolls, earnings, rents, issues, profite and other income thereof. Nothing contained
in this indenture, or in any bond hereby secured, shall prevent any consolidation or merger
of the ELECTRIC COMPANY with any other corporation, or any conveyance, trznsfer or 1ea§e, |
subject to the contapuing lien of this indenture, and to'all the provisions thereof, of all

thie mortgaged property, franchises and premises to ary corveration lawfully empowered to

ecquire the same; provided, however, that such consolidation, merger, conveyance or lease

end, provided further, that in case of such consolidstion, merger, conveyance or lease,
then separate accounts shall be kept of the earnings and other income of the property
hereby mortgaged, and of the expenses incurred in mansging, operating and using the same,

and that such income, after paying the expenses of 6perating and maintaining the said i

secured hereby.
ARTICLE X,

If, when thebonds hereby secured shall become due and payabde, the ELECTRIC COMPANY
shall well andltruly pay or cause 1o be paid the whole amount of the vrincipal sum and the

interest due upon all of the bonds and coupons for interest thereon hereby secured and

hereunder for the payment of such bonds and coupons the entire amount due and to become

due thereon for principal and interest, subject to ﬁhe provisions of Section 1 cof Article
VIi hereof, or shall at sny time deliver or cause tﬁ be delivered to the TRUSTEE for can-
cellation or destruction all thebonds issued hereunder, together with all coupons thereunto
belenging, and shall also pay or cause to be paid all other sums payable hereunder, and
shall well and tfuly keep, perferm and obsérve all the things reguired to'be kept, pere
formed and observed by it according to the true intent and meaning of this indenture, then i
and in that cese all the property, rights ond interest hereby conveyed shall revert to the
ELECTRIé COMPANY, or to whomsoever may be enfitled thereto; and all estate, right, title
and interest of the TRUSTEE therein shall thereupon cease, determine #nd become void; and

the TRUSTFE, in such case, on demand of the ELECTRIC COMPANY and at its cost and expense,

deliver to the ELECTRIC COMPANY, or to whomsocever msy be entitled thereto, all moneys or
otiier property held by it as TRUSTEE Hereunder.
ARTICLE XI.
Section 1. All the covenants, stipulations, promises and agreements in this indenture
containqd, by or in behalf of the ELECTRIC COMPANY, shall birnd its successors or assigns,

whether so expressed or not.

Section 2. For the purpose of this indenture, "including the execution, issue and use

of any and all bonds hereby secured, the term ELECTRIC CCMPANY shall meen not only the




