\

113

e — — e ———— e pr—

ARTICLE V.

Section 1. Upon the written reoguest of the ELECTRIC COMPANY authorized by resolutiop
of the Board-of Truétees, the TRUSTEE shall, from time to time, releasse from the lien and
operation of this indenture, sny part of the property hereby mortgaged, when, in its
judgment, based upon the certificate of some disinterested person, selected by the TRUSTEE
with remsonable care for the purpose of investigating the question, other pronerty of
equal value is substituted therefor and subjected to the lien hereof so that such release
shali not impair fhe security of the boﬁdholders; or, any such property not necessary to be
retained in connection witn the business of the FLEZCOTRIC COMPANY, may be releasddl from such
lien upon the making of & cash deposit with the TRUSTZEE by the ELECTRIC COMPANY equgl in
amount to the value of the nroperty tB be released, a2s appraised by such disinterested
person, and certified by him to the TRUSTEE in writing;, and, upon redeipt of,sﬁch deposit,
the TRUSTEE shall execute and deliver a release of the prownerty in question., BSuch release
shall be conclusive evidence in favor of the ELECTRIC COMPAXY that the property thereby
relessed is not necessary to be retaiqed in connection with the business of the ELECTRIC
COMPANY; but such proverty may be sold by the ELECTRIC COMPANY without such reieasg, and
shall be thereby released fpom *the lien of this indenture, if the properiy sold or con-
veyed is, in fact, not necessary to be retained in connection with the business of the

ELECTRIC COMPANY and i%s. fair value shall heve been so deposited in cash with the TRUSTEE.

The funds so deposited may be used by the ELECTRIC COMPANY in the purchase of new or
additisnal property, or im carrying out the purposes of its incorporation; and such funds

. shall be paid to tihe ELECTRIC CONMPANY by the TRUSTEE upon a requisition signed by the

President and Secretary of the ELECTRIC COMPANY in accordance with a duly certified.copy of
s resolution of the Board of Trustees of the ELECTRIC COMPANY specifying that the‘amount
thereby reguested is o be used for such purpose; or, if the ELECTRIC COMPANY shall prefer,
it may use said deposit, or anj portion thereof, in calling in and redeeming outstanding'
bonds, pursuant to the provisions of Article ViI. hereof, or for any other of the purposes
specified in Article VIII.hereof. |

‘ Alllexpehse stteridant upon suchk investigation, or otherwise upon the seecuring of such
release, shall be paid by the ELECTRIC COGMPANY, and all parties in interest agree that
tiae TRUSTEE shall not suffer or incur any 1loss or liability in the execution of such
release, or the'payment.of any fund so deposited if it acts in good faith on the statemente
and recommendations or reauests set forth in a certificate or requisition made as above,

provided. . : - ' _
Any new property acquired by the ELECTRIC COMPANY to take the place of any prop-

Il

erty release d undez this section, ipspo facto shall become and be suﬁﬂected to the lien

of tnis indenture as folly as if specificelly morigaged nerebyy without further conveyanceﬂ
but, if reguested by the TRUSTEE, thne ELECTRIC CCMPANY will convey the same to the TRUSTEE“
by proper deeds or other instruments, upon fhe trusts and for the purposes of this indentu#e.
Section 2. In no event shall any purchasér or purchasers of any property disposed of
or snld ﬁnder the provisions pf this Article be required to see to the application of the
nurehase mbney.
-Section 3. In case the’mortgaged property shall be iﬁ the.possession of a recejver
Pawfully appointed,_the powers in and bj this Article,conferred upon the ELECTRIC COQ?ANY
may bve exercisédrby such receiver; and, if the TRUSTEE shall be in possession of the mort- {
gaged property under any of the ﬁrovisions of this indenture, then all the powers by this
Article conferred updn the ELECTRIC COMPANY may be exercised by the TRUSTEE in its discretio:

Section 4. A certificate signed by the President or by one of the Vice Presidentw,

and the Secretary of the ELECTRIC CONPANY may be received by the said TRUSTEE as conclu-




