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|ipurchase-money for said property.

, At eny such sale, the TRUSTEE, or any bondholders, or their agents, may bid for and
purchase such property and make payment therefor &s aforesaid; and, upon compliance with

" the terms of sale, may hold, retain and dispose of such property without further account- |

ability. J
Section 12, On the writtén request of the holders of a majority in amount of the . |
i bonds hereby secured then outstanding, in csse of any default as aforesaid, when such ! I

| default shall have continued beyone the period of grace (if any) éllowed tnerefor herein,

it shall bte the duty of the TRUSTEE, upon being indemnified as hereinafter prowvwicded, to

i take all needful steps for the protectioh and enforcement of its rights, and the rights of|

+ the holders of the bonde hereby secured, or to e.xercise the powers of entry and sale herebnf . I
conferred, qr to commence appropriate judicial proceedings by action, suit, or otherwise,

¢ ag the TRUSTEE mgy deem most expedient in the interests of the holders of the bands hereby

secured; but, anything in this indenture contzined to the contrery notwithstanding, the

i

holders of the majority in amount of the bonds hereby secured and outstanding &hall have |

thé right, from time to time, if they do elect, and manifest such election by an instrument
k ir. writing executed and delivered to the TRUSTEE, to direct and control the methed of
‘ cenducting sny and ell proceedings for asny sale of the_ﬁroperty he?eby mortgaged, or for the
F foreclosure of this indenture, or for the appointment of a receiver, or any other action !
{ or proceeding hereunder; snd for such purpose bo instruct the TRUSTEE to exercise its r;ghﬂp
"of elction to declare such bonds due, or to wsive the exercise of the same, or, if exercisﬁhp
to annul the same, or to institute, continue, or discontinue any proceedings hereunder;; 5
; and no such action by the TRUSTEE, or by said majority, in at any time weiving any defaultt
or otherwise, shall extend to or be taken to affect any subsequent default or irr.mair any riﬁght I
- resulting therefrom., However, nothing herein contnired shall be construed as reguiring anﬁ
: dfrection or action on the part of the bondholders to enable the TRUSTEE to act in its
discretion in ey case Where sucﬁ action by the bondholders is not herein expressly requiréd;
| nor shall sych majority of bondholders* have power to waive default of payment of principa1|
f of said bonds at maturity, or 1o discontinue or delay foreclosure proceedings taken in that

I \

event .

Section 13. In cese six (6) months default shall be made in the payment of any inteqest
@ on any bond hereby secured, or in case defszult shall be made in the payment ¢f the prin-
cipal of any such bond when the same shall become payable, whether at the meturity of i

sachk bond or by declaration as authorized in this indenture, or by a sale of the mortgagedi

property ae hereinabove ﬁrovided, and such default shkall not have been excused or waived

by thie holders of a majority of the outstending bonde, as aforesaid, then, upon demand of I
the TRUSTEE, the ELECTRIC COMPANY agrees and covenants tnat it will pay to the TRUSTEE

|
for the benefit of the holders of the bonds and coupons hereby secured and then outstanding.

the whole amount which shall then be due and payable on all such bonds and coupons, for

the principal or interest or both, &8 the case may be, with interest on the overdue prin-
cipal and installments of interest at the rate of five per cent. (5%) per 'annum. and in l l
case the ELECTRIC COMPANY shall fail to pay the same forthwith upon such demand, thg
TRUSTEE, in its own nsme, and as trustee of an express trust, shall be entitled to recover|
Judgpent for the whole amount so due and unpaid. j

i Tiie TRUSTEE shall te entitled to recover judgment as aforesaid before or after or

during the vendency of any proceeding for the enforcement of the lien of this indenture
upon the mortgaged property, and the right of the TRUSTEE to recover such judgment shall

, . \
f - not be affected by any entry or sale nereunder, or by the exercise of any other right, N

power or remedy for the enforcement of the vrovisions of this indenture, or by the tore-



