‘@o_be bid for and purchased, thetsaicd premises, property and appurtenances for and,op bef

proceedings at -law or in equity, to foreclosure this mortgage or deed of trust and to en-

anaid principal and accrued-and unpaid interest of all said bonds then outstaﬁding_gpd .

unpaid, ratably and without discrimination in accordance with the terms of this indenture; |

'and_if. after pmyment and satisfaction thereof, a surplus shall remain, the same shall be

lpaid over'to tke Telephone Company, its successors or assigne, Similar disposition of the

proceeds received from a aale upon foreclosure shall be made.

tnd it is hereby declared fhat the receipt or receipts of the Trustee shall be a spﬁ-

ficient discharge to the purchaser or purchasers at such sale for the purchase money, and

|
|
|
|
:
|

that neither such purchaser-or purchasers, nor his or their heirs,.executors, sdministrators

|

or assigns, shall be liable after the payment- thereof to the Trustee, and being in ppssessimq
lof'puch receipt or receipts, for the due application of said purchase money, or any pa;p_

p§e;eof, nor skall he or they or Any of them) be in any way whatsgever answerable fpr any
loss, misapplication, or non-applicatiéﬁ\i: such purchaée money, or any part thereof, nor.

@é_in any manner reguired to inguire*ifto ‘the necessity, expediency or authority of or

forvgny sich sale; and that ag\hny %%ch sale the Trustee may bid for, purchase,'or cause

| .
palf of all theholders of the bonds hereby secured and then outstanding and unpaid in the
Ak . :

proportion of their respective interests, at a price not to exceed the whole amount of such ﬂ
\[ T - ) i H
bonds, with the interest accrued thereon and the expense of the sale. . ' #
l Nothing herein contained shall be construed as limiting or.in'any way affecting the

i
rig@t of the Trustee to foreclose this mortgage by bull in equity-in case default has bgen- ;
made at any time irn the payment of any sum aecuréd thereby, it being understood that the ﬁ
above provisions respecting the enforcement of therlien-of this morigage are cunmulative i
and in addition to such right of foreclosure.

_ARTICLE THIRTEER
DEFAULT-}El---—ELECTING TO CONSIDER. PRIIiCIPAL DUE _ R
In case the company shall make default in the-payment of any installment of interest
upon the bonds_secured hereby or any of them or in tke performance of apy'of the remaining
covenants lierein contained on.its part to be performed, or shall fail to pay the principal
of the bonds hereby secured -when péyable at maturity, and in case such default or defaults
shall continue for six months, then and in .eny such caée the-trustee may, and.if the holders

of the majority in amount of the outstanding bonds hereby secured shall so elect in .writing

and notify the Company or ite successor or sssigns and the trustee for the time beihg,.phe 1

trustee shall declare the p;incipal;of all the bonds liereby secured to be immediately dums i
and payable, anything in said bonds or herein to the contrary notwithstending, and the -
principal of all of the bonds hereby secured shall thereupon become immediatély due and H
Payahle and_it_sha;l be t@e duty of the trustee upon reguest iw writing, signed by a maj- !
ority of the bond holders in amount of the bonds then outstanding and upon being indemmi. i

fied to its satisfaction against any costs, expenses and liabilities to institute proper

force the.lien hereby secured. A Majority in interest of the holders of .all of said bonds
then outstanding, unpaid'dr'unﬂedeemeé; mey in writing inétruct'the,trustee in any such case
to declare the said principal to be due or to waive the right so to declare, on such terms
and cqnditipns as such majofity may Geem prOper and may annull or reverse the election of

the trustee, provided that né waiver by the trustee or the bondholders shall extend to or

be taken t6 affect any case of subsequent default or to otherwise impair the rights resultinb

: f
therefrom. Right of action under this indenture is vested exclusively in the trustee and k
under no circumstances shall any bondholders or any number of bondholders may a right to |

institute an @action or other proceeding under this indenture, for. the purpose of foreclesingf

H

i
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