. returned to the ELECTRIC COMPANY.

- as the cese may be, in all respects as if the ELECTRIC CCMPANY had continued in possession

‘and annulled; but mo such recision and annullment shall extend to or affect anv subsequent

default or impair any right consequent thereon.

§ ation or otherwise, first to the payment of the accrued i nterest, (with interest on the ové
| ;

said property, or any part thereof, as well as §ust and reasonable compensation for its own

services and for the services of counsel, agents and employes by it ﬁropertly engaged end

empioyed, it suall apply the moneys arising as aforesaid as follows:

(1) In case the principal of ‘the bonds hereby secured shall not have beéome due, to the
|

payment of the interest.in d@efault in the order of the maturity of the installments of such

interest, with interest thereon ot the rate of five per cent. (54) per annum, such payments.
. i
tc be made ratably to the persons entitled thereto, without 'any discrimination or'preferencg

\
(2) 1In case the principal of the bonds hereby secured shall have become due by declar

due installments thereof at the rate of five per cent. (5%) ver annum), in'the order of the)

maiurity of the installments; and next, if any surplus remains, toward the payment of the

o=

principal of all bonds hereby secured, such psyments in every ihstance to be made ratably t
the persons entitled thereto, withoul any discrimination or preference.

Upon the payment in full of whatever may be due for principal or inteérest, or both, as
the case may be, and of whatever may be payable for other purposes, the property shall be -

In case, at any time, while the mortgaged property is in the possession of the TRUSTEEL
the income ond profits received from the mortgaged property, after deducting all expenses
properly chargeable againet the” same, shall be insufficient to pay all the interest upon
bonds secured hereby which was due when the TRUSTEE took possession of the mortgaged prope
erty, and all of such which may fall due while the TRUSTEF is in possession thereof, the
continuance of the default hevvening before the TRUSTER took possession of the propérty,
or the faiiure to pay interest maturing while the TRUSTEE is in possession of the propeety,‘
ghall entitle the TRUSTEE and the bondholders to the same rights and redress as are nerein |

or by law provided upon - the continuasnce of such default, or the failure to pay such interes{

¢f the said proverty,

[
Section Z. 1In case default shall be made in the psyment of any semi-annual installment

of interest or any bond hereby secured, when the same shall become payable, and any such
installment shall remain unpaid for the period of six {6) months, the.TRUSTEE may, andupon h
written request of the holders of a majorifty in amount of the bonds then outstanding, "

{

ehall, by notice in writiing delivered to the ELECTRIC COMPANY, declare the principal of
H

all bonds hereby secured and then outstanding to be due and payable immediately;: and, upon

any such declaration the same shall become and be immediately due and paysble, anmthing in

“this indenture or in said bonds contained to the contrary notwithstanding. This provision i%,

however, subject to the condition that if at sny time after the principal of said bonds
shall have been so declared due and payable, snd before any sale'of the mortgaged property
or any part thereof shall have been Lad, all arrears of interest upon all bonds hereby

secured and then outstanding, with interest on overdue installments of interest at the J

rate of five per cent. (5%) per annum, and all expenses properly incurred by the TRUSTEE - |
and its compensation, shall be paid by the ELECTRIC COMPANY to the TRUSTEE; or, in case - N
sucli amount shall have been collected out of the income of the mortgaged property before g
eny sele of the mortgaged property, or any part therecf, shall nave been had, then and in 1

every such case such declaration and its conseguences shall, ipso facto, be rescinded

: Section 3. In case default shall be made in the payment of any interest on any bond

T=



