i coupons thereunto belonging, according to the true intent and meaning thereof, witlhut de-
|
F

- duction from either principal or interest for any tax or taxes imposed by the United States

or the State of Washington, or by any city or - county or municipality thereof, which said i

ELECTRIC COMPANY may be required or permitted to pay thereon, or to retain therefrom, undeq
or by reason of any present or any future law. The interest on bonds shall be payablé onlﬂ;
on surrender for cancellation of the respective coupons annexed to said bonds, as such l
coupons respectively mature, and when paid all such couponsg forthwith shall be cancelled.

! Section 2. The ELECTRIC COMPANY covensants end agrees that, until payment of the prin-
. cipal of.the bonds secured Wy this indenture, it will keep an office in the City and County

- of San Francisco, State of California, where bonds and coupons may bYe presented for psyment

time to time, will give written notice to the TRUSTER of the place 6f such office. In case

.the‘ELECTRIC COMPANY shell fail to do so, presentation and demand may be made and notices

l;and where notices and gemands in respect of such bonds and coupons may be served, and, from
|
|
|

served at the office of said TRUSTEE in the City and county”of San Francisco.
|

Section 3. Whenever required by the TRUSTXE, the ELECTRIC COMPANY, by way of mortgage

‘ru
- to further secure said bonds, will grant, convey, confirm, assign, transfer and sef over unf

. the Trustee the estate, right, title and interest of the ELECTRIC COMPANY in and to =211 rea%

- and personal. estate, corporate rights and franchises which, in any way or menner, it shall '

§;hereq£ter acquire; and alsé it will do, execute, acknowledge and deliver, or cause to be .

i

done, executed, acknowledged and delivered all and every such further act, transfers and F

- assurances for the better assuring, conveying and confirming unte the TRUSTEE by way of :
5 mortgage, all and singular the premises, estates and property hereby conveyed or intedded

. 80 to be, or which the ELECTRIC COMPANY has herein covenanted or agreed to mortgage to the |
' I

2TRUSTEE a8 tue TRUSTEE shall reasonably require, for better accomplishing the provisions and

i purpeses.,ofithis indenture and for securing payment of the principal and interest of.:bénds
{secured-and intended to be secured hereby.

b Section 4. The EiECTRIC COMPANY-covenants that it will not voluntarily create ér.
Leuffer'to be created any iien or charge having priority to or preference over the lien of

these presents on the mortgaged premises or property, or any part thereof, or the income

t
Fthereof; and within three (3) months after the same shall accrue, it will pay or cause to
‘i
|

| be paid and discharged, or will make adequate provision §dr the satisfaction or discharge of
Fall lawful claime or demands of mechanics, laborers and otherw which, if unpaid, might by |
| ' . '
Elaw be given precedence to this indenture as a lien or charge upon the mortgaged premises, o
IH : |
|

any part thereof, or the income thereof.

-Section 5. Exclusively for the benefit of the TRUSTEE and of the hoﬁtrs of the bonds
to be issued hereunder, the ELECTRIC COMPANY covenants and agrees that, from time to time
it will duly pay and discharge all taxes, assessments and governmental charges lawfully

) imposed om any property hereby mortgaged, or upon any part'thereof, or upon the interest-
n ' -

therein created by this mortgoege, or upon the income and profits thereof, the lien of which
Iwould be prior to the lien thereof, so that the priority of this indenture shall be fully

!preserved in ‘respect of such properties and alsp all taxes, éssessmenta and governmgntal

jCharges lawfully imposed upon the lien or interest of the TRUSTEE under this indenture, so
ﬁthat the lien or interest of the TRUSTEE under this indenture sﬁall be fully preserved st
?the cost of the ELECTRIC COMPANY, without expense to the TRUSTEE or any of the bondholders;
;provided, however, that nothing contained in this or the preceding section shall reguire the
'FLECTRIC COMPANY to apy any such 1iens,_taxes, assessments or charges 80 long as the valid-

ity thereof shall in good faitl be contested by it-

The TRUSTEE, or any one or more holders of bonds secured hereby, may, in case of

default of the ELECTRIC CCMPANY in this btehalf, pay and discharge such taxes, assessments,

f

o

ain



