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- as aforesaid, or without ‘entry personally, or by its attorneys or egentis, sell the said

', time, place and ‘terms of the sale, by publication in one or more newspapers of general cire

- and expenses of managing the property, and reasonable compensetion for its own gervices,

hmuch thereof .as shall be necessary, first, to the payment and satisfaction of all moneys

;adVanced.by the Trustge hereunder, and interest on the same; second, to the prayment of the

| and_addifions thereto, and recéiving all remts, tolls, incomes, issies and profits of the

' by the Trustee heréundér, and interest upon all the bonds hereby secured, ratsbly to the

- of the liolders of said bonds then outstanding, unpaid and unredeemed, shall, after entry

. culation in Hood River County, Oregon. The Trustee is authorized to adjourn such sale or
sales from time to time in its diacretioh'giving what it shall deem reasonable notice of

the time and place to.which the same may be adjourned, and shall make, execute and deliver

~and for that of its attorneys at law, the Tfustee_shall apply the said proceeds, or so

dgmaq@_df thg-Company and at the cost end .expense of the Company, shall execute prbper
}ns;;ppgn?s ‘acknowledging the satisfaction of thie incdenture and such deeds of release or |
conveyance gs_shall be necessary, proper or requisite to revest in the corporation of its
gucgesscr or successors the property héreby mortgages and conveyed, free and diacﬁarged
of the lien thereof.
ARTICLE TWELVE
_ DEFAULT - TRUSTEE MAY_TAKE POSSESSIOK - AND OPFRATE. o

In case the said Telephone Company shall make default in the psyment of the prineipal
pf_iqtgpeqp_pf sald bonds hereby secured, or any part of said principal or interest} gt
eny time wien the same may become due and psyable and when payment shall be demanded ac-
gordiqg_quthe‘terms of‘aaid-bonda, and if eny fuch default shall continue for the period
gfmsgg months, or in case default shall be made in the dué observance of any otuer coven-
gg§ pf condiﬁion herein éequired'to be kept or perfbrmed by the Telephone Qompany; and any
gugp.;asp méntioned defoult shall contirue for the period:Of s;x montiis after written no-
tice to ghe ?elephone Company signed by the holders of a'majority of the bonde the outstsn'-
dipgl then, upon the request of the holders of any of said bonds the Trustee may, &and upon
the written request of .a majority in interest of the holders of all of said bonds the
outstanding, unpaid, or unredeemed, theé Trustee shall enter upon and take possession of the
sald Telephone Company's premises and property, and the appurtenanges belonging thereto,as
puch:Trustee, or as the agent or attorney in-fact of said-Telefhone Company, and have, hold
erd use the same in as full and ample a manner as the said Telephone Company could if law-
fully in possession théfeof, operating, by its managers, superiptendenta, or other attore
neys or agents, and con@ucting the busginess of'the Telephone Company, and exercising the

franphiaes pertaining thereto, end making from ‘time to time all needed repairs, alterations

same, end after deducting tlie expenses of operating and of conducting the sazid business and
all of the said repairs, alterations and additions arid all payments which may be made for
taxes or assessments upon the Bmid premises and property, or ény part thereof, -as well as
just compensation for its own services, and for that of its attorneys at law, the Trustee

shall apply thé money .arising as aforesaid to the payment; first, of all moneys advanced

persons entitled thereto. 4And the Trustee, upon a written request of a majority in interes

4.___.ﬂ.__.i__.._

premises, property and appurtenances 'as an entirety at public auction to the highest and

best bidder, at Hood River, Oregon, giving previous notice of at leasst thirty days of the

»

to the pruchaser or purchasers a.good, valid and sufficient déed of conveyance of the same
which shall be a perpetual bar, both‘;n law and ‘equity, .against the said Telephone Company,
its successors and assigns, aﬁd all persons claiming under it or them, of all right, title,

interest, .claim or demand in and to the said premises or any psrt thereof, snd after deduct.

ing from the proceeds of esaid sale just allowance for all expenses thereof, and the costs




