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in an efficient manner so that a high standard of physical conditions and m intenance

of their respective properties used or useful in the conduct of their respective
businesses, shall be maintained in good and safe repalr, working order and condltion; and
if worn out, damaged or destroyed, will forthwith be replacad by other property,

sulitable to their respective businesses and of at keast squal.valus. |

Section 8., That they will keep proper books of account and maintain a modern
and standard accounting system; that within thirty days after-the close of each.fiscal
year, while any of the indebtedness hereby secured then remains unpaid, they will
respectively furnish to the Trustee sworn statements by their respective preskdents
or géneral managers of.'their respective operations for the preceding twelvs months;
which statements shall shaw the assets and liabilities of the Companies respectively,
their regpective gross incomes and the source or sources tﬁereof, operating expenssse-
rsasonably itemized - amcunts expended for maintenance or improvements.of their respective
properties; and such other -data as may reasonably -be necessary.to show their respective
financial conditiens and earnings or which the Truetee nay reasonably require,
®he Trustée may, however, at any time, by his authorized attorney, attorneys, agent or
agents, and at the expense of the Companies, make an eXamination and audit of the prop-
erty, books and papers of the respecties Companies and the Companies severally. agree
to furnish the Trustec¢ and his attorney or attorneys, agent or agents all reasonable fac-
ilities for such sxamination. ; ‘

Section 9. That they will not, nor will any of thém, at any time while any of
the notes or coupons issued under and secured hereby remain unpaid, declars, pay or
set aside any dividend upofi their respectivs capital stocks.

Section 10, That no sale, lease, consolidation or merger of and no agreement affect-
ing any of the trust sstate shall be made or allowed to-remain in foree which shall in
an&.manner diminish or impailr the lien or sscurlty of this indenture, or any of the
rights or powers of the Trustee or of tne note holders hereunder,

Section 11, That at all times such part of the trust estate &8 is usually insured
by companiaes operating like properties shall be kept insured to the reasonable insurable
value thereof in companies satisfactory to the Trustee) that all policies for such
insurance shall be so drawn as to make any losses thereundsr payable to the Trustes as
his interest may appear by the usual mortgagee or Trustes clause to be inserted in or
attached to such polieies; and said policies ghall be deposited with the Trustee, In
case ef loss, the insurance money raceived shall be paid to the Trustee, who shall -
allow any ﬁoney S0 reeeived to be applied to making good all loss or damage either by
wqy of repair or replacement of the property damaged or destroyed; such money in whole
er in part to be patd over by the Trustee only upon receipt of a ‘ecertificate of the
president or vice-president and secretary of such one of the Companies whose property
is affected satisfactory to the Trustee showing in reasonable detail such repairs or
replacements, and the coet thereof. If within eixty (60) days from the time of any sudi
damage or loes, no request shall be made to the Trustee in writing so to apply such
insurance proceeds, the same shall be held b the Trustee and in due time deposited with
the said Assets Realization COmpany to be applisd towards the payment of the principal
of the notes issued under and secured Qy this indenture at their absolute maturity or
p;ior thereto under the terms and previsions of Article Two of this indenture. In ¢ase
of any loss aszaforesaid, where the proceeds of insurance amount to less than One Thou =

sand Dollars, the may be paid to the proper one of the Companies by the Trustee upodn



