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thereon, shall by him be deposited with the said Aeeete Realization Company and considered

a_part of the deposit. which the Companies are.reguired. by this. eection to make.
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Suchpdepoeit of.interest money shall discharge the liabllity of the Companies to pay *
the Goupons representing such inetallment of interest and thereafter euchlcoupone

shall not be -entitled to any benefit hereunder. _And aleo_that duly and punctually

------ -

they will pay or cause. to- be paid the sinking fund- payments provided for in Article
111 hereof at .the timee_and in the manner thereln stated.
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Section-z.f That they ‘have and w1l; preserve good and 1ndefeaeible title reepectively

to all the .trust eetate and will warrant and defend the same to the Truetee agagnet the
claime of.all persons-whomsoever; that except as hereinafter steted this indenture is
end will be kept.a first-lien upon the trust estate and they will mot at any time
create or allow. to- accrue_orverdet -any . debt, }ren_cr”chargemehich_wcu}d heﬂpr}or;to
theﬂ;ien of .this indenture,-upon anyapart of the trnet“eetate; and that_neither-the“l-:
valye of-the trust estate nor the lien of this indenture will De diminished or impaired

in any way on the pert of the Companies. - . . -
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_M“QPFPViﬁﬁd!”h9W35??A'?Fd??F is hereby expreeely declared that the 1ien of_thge_dnden-
ture on the;propertieelofithe Timber Company and _the. Railroad Company 18 euhqect to
the lien of thoee two certaln first. and eecond morigage deede of trust execnted by
the_Timber Company and of-that certain mortgage deed of trust executed by the Rail-
road Company to the Mieeiesippi Valley Truet Company, Trustee, as hereinbefore set
forth, as to all the, property covered by and to the extent stated 1n said reepective
mortgage deeds of trust; and all property mortgaged or pledged to the said Mlesieeippi
Valley Trust Company, Trustee, upder said mortgage deeds of,truet,.and any and all
such sharesx of .stock, bonds, notes, or other obligatioae orrsecnritiee, deliveredlto.
sald Trustee under or pursuant to or in connection with said morigage deede_of trust,
shall be held, subject only to the pricr lien thereof, subject to theelien-and charge
of this indenture,for the security of the notes issued hereunder - all with the same
force and effect as if the said property, shares of etock bonde, notes and other obli-
gatione and eecuritiee had been and were epecifically included and déecrlbed in the
granting and pledglng clauses of this_ indenture. N . =i L
1t is further underetood and hereby declared and agreed that none of the prcperty of
the Blazier Company re,included in or coyered by_cr subject tc the”}den_of_any of eaid
mortgage deeds of trust of the_ rimber_Company and the_hai}road Company. but that‘thie
indenture is and will be kept a first and prior_lien upon-all_orrthe property of the
Blazier Company whether now owned or hereafter acquired by_it:*and-that_thed$409,900"
second mortgage bonds of the Timber Company hereinbefore described and pledged and de-

poeited hereunder as further and collateral security for the notes 1ssued hereunder are

not eubject to the lien of any of said mortgage deeds of trust of the Timber Company and

the Rallroad Company, but are subject to the first and prior lien hereof.

Section 3. That from time to time ‘they will reepectively pay and diecharge all taxes,
aseeeemente and governmental charges of every character (the lien whereof may be' or bee=
come prior to the lien hereof) lawfully imposed upon the trust estate or upon the income
or profits thereof; and also any lawfnl taxes, aeeesemente-or charges which they may
now or hereafter be reduired 6& any law.to retain from the principal of or intereet on
said notee;—or which may be lawfully impoeed dpon the intereet of the Trnetee or the o
owner of any note issued hereunder in the property herein‘deécribed or dn-the notes and

coupons issued hereunder; snd in the event the'Companiee shall fail to pay any such



