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paid‘to-the depoeitary”ané in the manner hereinafter mentioned and provided the
sum of not less..than $2,20. o e
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T The -sums B0 paid shall constitute a sinking fund for the payment of the
notes hereby secured as. herein provided._ T I U o
I ' e 1 is expressly understood and 1t is hereby declared that while the e.bove -
sinking fund payments are measured by the amount cf logs to be cut and transported
aswaforeseid, -and . while 1t 1s expected that said payments cen be made. in the. |
amounta. and. at 1 the times. eforessid out of moneys received for- the logs sc cut end
I for. transporting said 1ogs, and that the payments on the basis aforesaid will be
eufficient to meet the 1nterest on snd principal of the notes hereby secured -
wien due_(provided, the Dl minimm smount of Tifty million fesk of logs shall be
cut in every twelve months' period as steted in Papagraphifiof, this Section 1),
nevertheless and in any event the Companies hereby undertake, sovenast, and_agree
to pay or cause to be paid in the manner hereinafter stated to the said Assets.
' Realization Company es minimum sinking fund payments 1n each of the years 1912 to
1917 both inclusive, beginning May 1st Ain the year 1912, such sums as will aggre-
gate the following amounts on the following dates. respectively.
On or before September lst in the year 1912 tle amount of $42 750.
On or before March_lst in the year'1913 the amount of $4l 850..‘ 4
On or before September lst in the rear 1913 the_amount of $45,9%0.
On or before March lst in the year l?le the amount of $44,é00f
I  On or beforé September lstin the year 1914 the smouitof $48,850,
On or bhefore March 18t in the year 1915‘the amount. of $52, 650. ;
On or before Septemberllst in the year 1915Vths amount of $56 300.
On orc before March lst in the year l916 the amountbof $54 800.
On or before September 1st in the year 1916 the amount of $58 300.
| on ofebefore March latiin the year 1917 the amoust of $56,650.
But_sothing in the provisions last stated shall be construed or regarded as
relieving-the Companiee from their obligations and undertakings hereinberore
mentioned with respect Lo the amount of logs to be cut and transported or to
the. monthly amounts to be paid for sinking fund on the basis of 1cgs 80 cut and
transported - 1t being understood that the amounts pgﬁd dinto the einking fUnd_in
. any - six months' period over and above the amounts required to pay the principal
I - of the notes hereby securedl on their dates of absolute maturity. respectively,
and to pay the interest thereon when and es the same accrues, are to be applied
towerds the redemption of the notes of the longest maturities as hereinabove
in Article Two provided, and in that respect and to that extent the security of'
\ the remaining notes materially enhanced.“ N ) '
I It is further understocd and hereby expressly declared that the Railroad
Company shall not be entitled to any payment or payments under the aforesaid
respective hauling and extension contracts in any six monthe‘ period in each

of said years 1812 to 191? both 1nclusive (or at any time thereafter while any

'cf the notes hereby secured remain outstanding and unpaid), until the maximum

sinking fund payments for each such period herein prorided for shall be paid to

the said Assets Realization Company; and in addition thereto the Railroad .Company
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