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But in trust, nevertheless, for the equal and pro fata tenefit, securlty and pro-
tection of all present and future holders of the notes and interest coupons issued under
end secured by this indenture, and for snforeing the payment of such notes and cou-
pons according to the tenor and true intent and msaning thereof, and the performance of
and compliance with the provisions, covenants and conditions of this indenture, without
discerimination, preference, priority or distinction, as to lien or otherwise, of any
ocne note ocer any other, by reascen of maturity or of priority in time of execution, certiw
fication, issuance or negotiation thereof, or otherwise howsoever; so that each and
every of said notes shall have under and by this indenturs the same right, lien, and
privilege as every nther note of the series, and so that the principal of an interest on
every such note shall be secured hereby equally and ratably, with every othkr note of the
serles, as and with the same effect as if all had been madé, executed, certified, issu ed
and negotiated similtaneously with the exescuticn and delivery of this indenture and for
the same consideration at the date hereof, it being intended that the lien and security
of all of said notes shall take effect from the date of this indenture without regard
to the date of actual execution,certification, lssuance and negotiation thereof; and that
the lien and security of this indenture shall tazke effect from the day of the dale hereof
as 1f upon such day all of sald notes were actually e¢xecuted, certified, issued, sold '
.and delivered to and in the hénds of innocent holders for value.

And 1t is hereby expressly declared, covenanted and agreed that all such notes and
interest obligations are to be executed, certified, delivered, received, issued and ne-
gotiated and that the trust estate is to be held by the Trustee, subject to and upon the
following further conditions, covenants, trusts, and provisions, viz,.:

ARTICLE ONE.
NOTES.,

Section 1, The notes to be issued undsr and secured by this indenture and the interesi
coupons thereto appeértaining, shall Be substantially of the tenor respectively above recited,

Saction 2. The aggregate amount of all the notes which mey be igsued and outstanding
under and secured by this indenture shall not exceed the sum of Four Hundred and Twenty-
five Thousand Dollars ($425,000) face amount of principal thersoct,

Section 3, Sald notes shall, immddiately upon the execution and recording of this in-
denture, be executed by the Companies and shall by the Trustee be certified and delivered
te J.E, Blagler, the president of each of the Companies or his order, upon deposit with
the Trustee of certified copies of the resolutions of the stockholders and board cf directors
regpectively of each of the Companies, authorizing and directing the execution, issuance
and negoetiation of said notes, The filing with the Trustee of the certified ccples of
sald nesolutions, shall be a sufficient and complete authorizatior and protection to him
for the certification and delivery of said notes as aforesaid.

Section 4, Only such notes as shall bear thereon endorsed the certificate of the
Trusteé, substantially in the form hereinbefore recited and by him executed, shall he v
valid or obligatory for any purpose or shall be secured hy this indenture or entitled to
any lien or benefit hereunder; and such certificate of the Trustee upon any of said notes
ghall be conclusive and the only evidence that the note so certified has been duly
issued hereunder and is ermtitled to the benefit of the trust hereby created; and no holder

of any note issued hereunder, which shall be so certified by the Trustee, shall be under
8 duty to ascdrtain whether or not the same shall have been duly certified, delivered,

and issued according to the provisions hsreof,



