ensuing interest due date and of the CenominAtionNs and LU BELANae HURIVGL wa  sw—
bers endorsed hercon as provided in spid Trust Indenture or a l1ike principal amount
in euch registered bonds without coupons and such coupon bonds.

No recourse shall be had for tL§ nayment of nny part of the nrincipal of or
1n;ercst on this bond against zny incorporastor or wsny past, present or futtre
stockholder, officer or director of thc Company or of esny muccensor corporction,
either directly or through the Company, by virtue of any astotute or constitvtion
or by the enforcement of any assesnrent or opkerwiﬂc. any and oli individual li-
ability of tge sgid g¢ncorporators, stockholders, oftficers rnd directors of the
Company or pf any éuccessor corporntion being by'thc ncceptanée hercof aﬁd ne
part of the consideration €6x the issue hercof expresasly walved.

This bohd shallrnot be valid or become obligatory for any purposc until and
unless authenticated by the execution by the Trustce under said Indenture of the

certificate hereon endorsed.

in witneaa‘threof Portliand, Railway, light and Tower Comnany hao cauoed tlese
precsents to be q}gnc& by its President or ViceePresident rnd its corporate'seal
to be hereunto aftixed and attegted by itn Secretary or_Aﬁnistant Gecretary this

" portland Railway, lLight snd Power Company
By Prenident
Attest:
decretary
T - These italicized words will be omitted from the 1000 rcgistercd bonds
without coupons.

On ecach registered bond without coupons will be andorsed the following legend:

"The within bond io iessued in lieu of, or in exchange for, ' coupon bond
numbered...... for one thousand dollars(J1EC0) each and coupon bonds numbered
ceseersessfor five hundred (7500} each, not contemﬁoranaously outstanding, and
‘coupon bond.. bearing the osid serial number.. will be issued in exchznge for
this bond upon its wsurrender and cancellatiqn."

All of spid bonds shall have the following form of certificate placed thereon
to be executed by or on behalf of Trustee:

(Form of Trustec's Certificate)
This is one of the bonds described in the within mentioned Indenture.
FIDELITY TRULT CCUP ALY - -

Trustee.
.By....I.I.O....

Pronident.

And . '
Resolved Further, That the Prestdent and Vicc-FPresident of thie Company
(eithér 6f whom may ﬁct) be ﬁnd they hereby are authorized and directed for and
on béhalf of the Company and for and as its act and deed to sign ench of said
bonds as such officer and to'cause the anle of this Cnmbany ﬁo be nffixed thereto
and the|aame to be duly attested by the 3Secretary or Assistant Secretary {either
of whom may act), aond that a facaimile of the signature of the Treasurer of the
Company be inscribed upon oaéh coupon attacﬁed to said bonds for the purpose of
authenticating tue same,; and

Resolved furtner, That to scecure the payment of the snid seventy-five million

dollars (275,000,000.) of bonds to be issued as aforesaid, this Company shall

make, execute cnd deliver unto the Yidelity Trust Company of Philadelphia, Penn-



