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gsaid William W, Crawford, Trustee, assigning and pledging certain shares of the

' capifal stock of each of the Companies and certain other rights and interests

‘therein mentioned,

To which mortgage deed of trust and colliaternl trust agreement reference is
hereby made for a description of the said property, equities, interests, contracts,
rights and stock, the nature and extent of the security thereby ereated, the rights
and remedies of the holders of said notes under the said indenture and agreement, ad
and the provisions for accelerating the maturity of said notes in case'of default
in the payment of the interest thereon or for other breach of covenant by the
Companies under said indenture-all with: the same force and effect as it the pro-
visions of said indenture and collateral trust agreement were herein fully set forth.

‘ Thislnoté shall péss by delive%y unlesa'regi;terpd'in the-holder's name on
the books of the Compamies at the otrice of their pond.registﬁar; the said Wililam
W. Crawford, Trustee, or of:pis successor in trust for the time being wunder said
indenture, such registry being.noted.hereon'by said registrar; After such registraw
tion no transfer hereof shall be valid unless made on such books by the registered
owner or by the legal representative .of such owner in person or by .duly authorized
attorney, and similarly noted hereon; but the same may be discharged from reglistry
by registry to bearer; and thereupon transferability by delivery shall be restored;

tut from timezto.time.thia note may again be registered or transferred to bearer as

- before. 8Buch registration, however, shall not afrect or restrain the negotiadility

of .the intereat coupons, which shall continue to be {ransferable by delivery merely.

This note is redeemable before maturity at the option.of the Companies on

. any -interest .payment date upon payment by the Companies to the owner hereof, or to the

said Assets Reallzation Company for the benefit of such owner, of the par hereof,

together.with.a premium of five (5) per centum and alli interest then sccrued hereon,

upon thirty days' pre%ioue published notice, as ie more fully stated in said indenture
in case of Bﬁcn prepayment; all interest upon the principal hereof shall forthwith
cease and any and ali obligations for such interest maturing thereafter shall become
and shali .be null ana void. : . ,.. .

, This note shall not become obligatory for any purpose until it shall have
been authenticated by the execution of the certificate hereon endorsed of the saigd
Wililam W. Crawford, Trustee, or of his successor in trust under the said indenture.

In Witness Whereof, the said. Washington<Northern Railroad Company, Oregon-

Washington Timber Company and Blazier Timber Company have respectively caused this
note to be signed in their names by their presidents.and sealed with their.corporate
seals attested by their secretaries, respectively, ana eacn or the interest. coupons
hereto attached to be executed by the Lithographed facsimile signatures of their
respective treasurers the lst day of March, A.D.1912,

Washington-Northern Railroad Company, -

(seal) - ¢ . by- AR L T ,Presidentc
Attest: :
I I N N "o ’Secretary‘
: . ' Oregon-Washington Timber Company,
'By. LI N TN K DN I O T Y RN TR TN TN R Y R IR N R ) W .President!
(Seal) )
Attest:
f e a e e e veaseas gecretary.
. Blazier Timber Company,
N S (Seal) :
Attest: By//. + B 0 8BRS E SRS A h R 'Preaidentl

S e st et et aae e ,Secretary.

......................



