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of eacrow bopde pursuant to the provisions of any prior mortgages-of this incenw
ture, it being thc intention of the parties hereto that all of the estntes, prop=-
erties and franchises now owned or hereaftcr acquired by the Uortgagor Company and
which may at any time hereafter be acquired for or in connection with the use of
the mortgaged estaten, propertics ana franchises, whether acquired or owned by.the
Hortgagor Company or by any such successor corporation, ochall pass under the lien
-though 08 above explained not necessarily as a firat lieneof this lIndenture for
the benefit of the holders of the bonds mecurcd heredby, and that in case for any
reasqn such intention is not carried out or anv such estates, properties or frane
chiees nhali fail thus to pass, it shall be considered that there ia a8 defeult and
breach of the covenants and conditions of this Indenture within the meaning of
item (3) of Section 1 of Article Seven hercof. All of the bonds issued as provided
in thio section nhall in all rcspects have the same rank and securfty as the bonds
theretofore or thereafter isscued in accordance with the terms of this lndenture,
The opinion of counsel, to be selected by the Trustee, to the effect that such
successor company has complied with all of the conditions required by this section
as a condition precedent to the certification of gaditional bonds by tLhe Trustée
shall Lie full protection to the Trustec and the Trustee shall assume no liabllity in
acting on the faith of such opinion.

Section 4. 1n case of any such oonsolidation, merger or ale, and the execution
and recording of such Indenture by the successor company, the term "Mortgagor
Company” whenever used in this Indenture shall bLe construed to include such
successor company, ~nd any act or proceeding by any provision of this Indenture
required to be done or performed by nny board or officer of the UHortgagor Company
shall and may be done and nerformed with like force and effect by the correaponding
board or officer of any such succennor compsny and may be done by such board or
officer in the name of the succesdor company or of the YMortgagor Company.

Section 5. The words "successor commany” as used in thés Article shall be.
construed to designate such corporation as moy succeed to or acquire in any lawful
manner the estates, properties and franchises which may at the time of such
succension or amcquisition-be subject to the lien of this lndenture. But the
Trustee shall be under no obligation to inauire into the leaglity of ouch suce
cession or acquisition and the provisions of Article Twelve hereof shall be
applicable to any action of the Trustee taken at the request of ths successor
company.

FIDELITY TRUST COUPARY, Trustee, party hercto of the second part, hereby ac-
cepts the trusts in this lgdcnture declared and nrovided, nnd agrees to perform the
same upon the terms and conditions, hereibbefore set ftorth.

In Vitness Uhereof, Tortland Railway, Light and Tower Coﬁpany.'the party

"hereto of the first part, and Fidelity Trust Comn-ny, the party hereto of the

second part, have caused this instirument to be excéuted in their respective corpore
ate names by their respective Iresidents or Vice-Presidents and their respective
corporate scals to be hereto affixed, éttested by their resﬁective Sccretaries or
Assistant Sccretaries in fifteen original counterparts and the parties hereto

have cauced these presents to be dated the day ond year first above written.



