at its ogency in Amsterdam at the rate of two and forty-eight and onc-fourth
hundradths (2.484) guilders for every one doliar{$l.), without deduction for
taxes, being the semi-annual intercot then due on its First aond Refunding Mort-'
gage Thirty Yeor Sinking Fund Gold Bond, series, No. uniena said YbYond shall
have been called for prevéous recdemption. ¥From every coupon meturing prior to
February 1, 1922, the words "unlese said Band shnll kave been cnlled for previous
redemption® shall be omitied.
(Form of registered bond without coupons)
UKITED STATEC OF AMZRICA
‘ STATL OF QRDCON ©
" PORTLAND RAILVAY, LIGHT AUD POVER CéMPAN?
Pirst and Refunding Mortgege Thirty Year Sinking Fund dold.bond

Series.......;.. . Fescsssesse.Per Cent
HOoseusanoons Seanavesdaneeas

For value received, Yortland Railway, Light and Tower Comﬁany, a corporation
of the State of Oregon (hercinafter called "Company®), promises to pby to

or registered assigns, the sum of dollars (& ) in gold
coin of 'the United States of America of or equal to the ctandard of weight and
fineness existing February 1, 181Z, on the 1st day of February, 1942, at the
office of the Fidelity Prust Company in Phidadelphims, ¥a., or, at the option of
the holder, at the oftice-of Lee, Higginson &'Company or their successors in
Boston, inss., or at the agency of the Compuﬁy in the Borough 6f ﬂnnhattan,
New York, ¥.Y., or an equivalent amount in Engliéh‘currency at the office of
Hggginoon & Company in London, England, at the rate of one pound { 1) storling
for every four dollars and elghty=-8ix and sixty-rive hundredths cents (§4.8665),
or in French currency at its agency in Paris or at its agency in Ceneva at the
rate of five and scventeen and one-half hundredths (5.17¢) francs for cvery one
doller (31.}, or in Dutch currency at its agency in imsterdam at the rate of two
and forty-eirht and one-fourth hundredaths (2.48¢) guilders for every one dollar
(31.), mnd to pny interest thereon from the firat’day o f February or the first
day of August, as the case may be, next preceding the date hereof - or from such
date if it be a first day of February or first day of fugust - at the rate-of

Per cent. ( %) per aboum, payable semi-znnually in likec gold coin or

curfency and in 1ike manner at each such oftice or agency on the first daye of
February and August.

Both the'hrincipal of and intercst on this bLond are paysble without any
deduction for any tax or taxes impesed by tuhe United Stotes or by énj State,
county or municipsality therein which the Company or the Trustee hereinafter named
may be'required'to pay thereon or asuthorized to retain therefrom under or by
réaaon of any present or future law, the Company hercby agreeing to pay the said
tax or taxes.

This bond is one of a series of an issue of bonds known as First and Refunding
Mortpage Thirty Year Sinking. Pund Gold Bonds of the Company limited to the ag-
gregate principn1|aum of aéventy-five miillion dollars {/;75,007,000.) at any time
outstanding and maturing on the first day of February, 1%42. All 5f said bonds are
ipsued under and equally and ratably secured by a Lortgage Feust lndenture dated

a8 of February 1,1912, executed by the Company'to said Fidelity Trust Company, as

Trusten



