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livery of soid original instrument to. the Trustee, or at such pphpr t%ffnffvyﬁy.
be indicated in the instrument of remov~l, but not liess tkhan sixty (60). aays
after such delivery to the ¥rustee. notice of such removal shall be given to the
Tortgagor Company by or on behalf of the bondholders at the time of delivery

of the removal instrument to the Trustee,

fection 3. ln case eny Trustee hereunder shall rcsign, be removed or other-
wise beoome incapable of acting, a successor may be appointed by the Yondholders
by an inetrument in writing signed by the holders of sixty per cent. (60%) in
amount of the outstending bonds and tne original instrﬁment shall be delivered to
nqch successor Trustee, and a true copy thercof to the Mortgagor Compamy: In case
of the removal of the Trustee, the cuccessor may be appointed by the instrument
¢of removal, in which case the instrument shall be executed in duplicate and one
original counterpart shall be delivered to the Trustte removed by it and the
other to the succesror Trustec appointed by it.

In_case any Trustee hercunder shall resign,be removed or otherwisce become ime
capable of acting and the bbndholders shall not exercise their right of appointment
ten doys p:ior to the taking eftect of the reaignation, recmoval or incapacity, it
shall be the duty of the TMortgagor Company to anpoint a successor Trustee by an
instrument in writing, exccuted by order of its soard of Uirectors, and delivered
to the successor Trustce, but upon the appuintment of a successor Trustee by the
bondholders as above provided and acceptance of the trust as hereipafter provided,
the Trustee so appointed by the bondholders, shali immediately upon such acreptonce
and without further act superpsede any such successor Trustee appointed by the lMorte
gagor Company; provided, however, that if the bondholders shall not exercise their
right of appointment within six months from the date at which the resignation or
removal orlothcr incapacity of the Trustee takes etfect, then such right of appointe
ment by the bondholders shall ceaoe,

Each successor Trustee shall be a trust company in good standing having a cape
ital and wurplus amounting to at least two million dollars (62,000,000), if there be
any @such trust compeny willing and able to acéept the trust upon reasonable or cuse
tomary terms.

Any successor Trustee whether anmointed by the bondholders or by the Uortgagor
Company, shall, yithin ten days of the delivery to it of the instrument of appointe
ment, execute in duplicate and deliver to the Mortgagor Company and to the Trustee
last in ofrice, respectively, an acceptance in writing of the trusts and provisions
of this Indenture,

The appoiptment of any successor Trustee shall take effect upon the delivery
of its acceptance in writing to the Xortgagor Company or at the time the recsignation
removal or incapacity of thc former Trustee takes effect, whichever shall last
happen, and thereupon without any further act, dced or conveyange such succeesor
Trustee shall become vested with 211 of the estates, properties and franchises
covered by thip lndentu;e. and all of the rights, powers and trusts hereunder with
like eftect as if originally named as Trustce herein, but any Truatee ceasing from
any cause to be such Trustee shall, nevertheless, duly deliver any and all property
and moneys held hercunder to the successor Trustee so appointed; and shall by
iteelf or jointly with said Mortgagor Company, upon demand of the successor Trustee,

and said Mortgagor Company, by itself or jointly with said outgoing Trustee, upon



