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this Section, the following properties, to-wit:

515)

relenced from the lien of this lndenture, the Lortgagor Company expressly re-
pervex the right to have reieaged from the lien hereof under the provisions of

(a) any part or all of its locks and canals, located at Filiamette Falis in
Clackamas County, Oregon;

(v) Any part or ali'of its larre tract or parcel of land located on fhe eant
benk of the Willagette River in the City of Portlend purchaced and gequired by
it from The Oregon Vater Fower and Rallwepy Compeny by deed danted December 3lst,
1906, and recorded in the Off'ice of the County Clerk of ilultnomah County in
Record of Deeds, Book 377, Page 284 et seq., which serid tract or parcel of lend
ié gometimes called the "terminal property.”

(¢} Any part or all of the following standezd gruge railway lines and ap-
purtenancer, to-wit: The line running from canid terminal property in a southe
erly direction along the east bank of ¥illamettc cdver to Can;mah near Cregon
City, alao the Cazaderdé line running from the conneclion with the aforesaid line
at Golf Junction to Cazadero on_CIackamaa River and inclﬁding aleo the short
extension beyond Cazadero, algo the Troutdale.line running from » comnnection
with the Cazadero line at iinneman to Troutdale;

(d) i1ts railway, @as and electric pronerties and franchises in the City of
Salem, Oregon, wither with or wiénout any transmisniorr line froﬁ'the City of
Portland to the City of Halem that it may hereafter conétnuct or any rights d%
way or other rights tlhigt it may at tlic time posuess for such transmiesion line.-

(e} Its short line of railway on the weust side of the Wiliamefte Aiver rune
ning from a point near Yillamette ¥alls in a genersl southerly direétidn. which.
lihe of railway was formerly owned by the Willamette falls Railroad Company.

() Ito elec£ric 1ight ane other properties »nd {ranchises in‘the City of
Vancouver, State of Yashington; ‘

{g) A1l of its lands on Little Thite Salmen Ureek iﬁ Skamania County, Veshe
ington. |

{h) All ot its landa on Little Cordan Creek in Multnomah Cbunty,‘Oreﬁon.

Section 2. All moncys received by.thc Trustee undér the proiisions of Section
l of this Article - except sucﬁ part of ony moneys féceivcd from the snle of parts
of the properties recently acquired from the Cazadero leal Zntate Company or‘the
Portland "ater Tower anc Tlectiric "ransmiscion Company as may be needed to pay the
cettain mortgages upon sald pronertien hereibbetfore refersed to and amounting to
forty-thLree thousnnd four hundred and fifty dollars (343,450) - ghal}l be taken; set
apart and held by the Trustee as further gsccurity under this indenture and shall
from time to time at the rcquest of the foriragor Compahy be paid in. whole or in
part either -

(a) Into the SIAkiné 7und for which Article Six of this Indenture vrovides,or

(b) Be paid to the MOrtgagor-Company to reimbprse it f&r the cost Qf extene
sions, enlargements and additions or of securities of other corporations, butlonly
on the same terms and conditions-ns are imposed by Scction 5 of Article One for the
payment to the lortgagor Company of c:csh held by the Trusteélunder thntheétion.
except tlat the reisbursement permiticd to the-qortgagor Company nhnll %é'one hune

dred (10C)} pdr cent. of the actual cash cost, or fair value to the Kofﬁgagor



