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Pirst.- To the payment of thc costs and expensea of such sale, including

reasonable compensation to the Trustee, its pgents, attorneys and counsel, and
of all expensesn, liebilities and advances madc or incurred by the Turstece in
maneging and maintazining the property hereby conveyed, and to the payment of all
taxes, assessmente or liens prior to the licn of tnesge preeents, except any taxes,
assessments or otner superior liens subject to which such sale shall have been
made.

Gecond.- To the payment of the whole amount then owing or unpzaid upon the
said bonds outotanding (not including bonds held in the Sinking Fund or by the
Mortgagor Company) Eor principel and interest, with interest at the rate of five
(5) per cent. per anaum on the overdue instalments of interest, and in case such
proceeds chall be insufficient to pay in full the whole amount 5o due and unpaid
upon the said bonde, then to the payment of such principal and interest, without
preference or priority of principal over interest, or of interest over principal,
or of any instalment of interest over any other instalment of inlerest, ratably
to the aggregate of such principal and the anccrued and unpaid interest, subject,
however, to the provisions of Beclion 1C of Article Three, relating to the
extension of tﬁc'time of nayment of coupons.

Third.- To the payment of the burplus, if any, to the Mortgagor Company, its
successors or asaicns, or to whosoever may be lawfully entitled to recelive tre
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Section 13. In case of any sale as aforesaid, of the mortgaged entates, prop-
ertics and freanchisecs, any vurchaser for tie purpose of naking settlement or pay=-
ment of the purchase price shall be entitled to turn in any of the said bonds und
any matured and unpoaid couponsz and ©hall be credited on account of the purchase
price with the sums payeble out of the net proceeds of such sale to the holder of
such bonds and coupons as his ratable share of such net procecds; and at sny such ®
sale, any holders of the said bonds may bid, anéd if such bid is accepted may
make payment on account of the purchase price as aforesaid, and, upon compliance
whth the terms of sale, mey hold, retain and disposc of the cstates, properties
and franchiges purchased without fTurther nccountability therefor., |

Section 14. The WMortgagor Company coverlants that (1) in cave default shall
be made at any time in the payment of any intercef on any of sald bonds, and such
default ohall have continued for a period of ninety days, or (2) in case default -
shall Ve made in the payment of the principal of any of such bonds when the same
shall become payable, whether at tike maturity of said bonds, or by declaration as
authorized by this Indenture, or by a sale of the mortgnged estntes, properties and
franchises ags hereinbefore mentioned, then, upon demand of the Trustec, it, the
Mortgagor Company, will pay to the Trustee for the benefit of the holders of the
said bonds end coupons then outstanding, tkhe whole amount due and .payable on
such bonds end coupons, for interest or principal, or both, as the casec may be,
with interest upon the overdue instalments of interent &t the rate of five (5)
per cent. per annum; and in case the Mortgagor Comprny shall fail to pay the
seme forthwith upon such demand, the Trustee, in its own name and as trustee of

an expreos trust, shall te entitled to recover judgment for the 'whole amount :

80 due and unpald.



