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or preference, exoept in the contingency for which Section 10 of Article Three
relating to the extension of the time of payment of coupons provides and in that
corntingency, subject to the discrimination or preference opecified in said sections
in c-se the principal of the bonds shall have become due, by declaration or
otherwise, first, to the payment of the accrued interest, with interest on the
I overdue instalments thcreof at the rate of five (5) per cent. per annum, in the
order of- the maturity of the instalments, and then to the-payment of the principal
of all of the bonds outstanding {(not including bonds held in the Sinking -Fund or by
the Hortgagor Company): in every instance such payments to be made. ratably to the
persons entitled to such payment, without any discrimination or preference excepting
I only in-the contingency for which Section 10 of Article Three, provides, relating
to the extension of tne time of payment of coupons.

Section 2. In the event that default shall be made in the poyment of any intere-
est on any of the said bonds or in the payment of any of the Sinking Fund instal-
monts required by Artiolé 3ix hereof, and any such default shall hnve.céntinued for
a period of ninety dnys, then and in.every case of cuch continuing default, the
Trustee may, and upon the written request of the holders of fifty (5Q0) per cent)
in amount of the bonds then outstsnding, shall, by notice in writing delivered to
the Mortgagor Company, declare the principal of all the bonds Lhen outstanding to
be due and payable immediat#ly, and upon any such declaration the same shall become
and be immediately,due and payable, anything in this lndenture or in said bonds
contained to the contrary notwithstanding. This provision, howcver, is:subject

l | to the condition that if, at any time after the principal of said bonds shall have
been so declared due and payadble, all srrears of imterest upon all cuch bonds, with
interest at the rate of five (5) per cent. per annum on overdue. inetalments of
interest, the expences of the Trustee, and all other amounts in respect to which
the Mortgagor Company shall then be in default under this lndenture, other than
the principal of the bonds, sﬁall either be paid by the Mortgagor Company, or- be
collected out of the mortgened estateu, properties and franchiscs, before any sale
thereof shall have been made, then and in every such case the holders of a majority
in amount of the bonds then outstanding, by written notice to thc‘Eortgagor.Company
and to the Trustee, may waive such default ~nd its consequences; but no such waiver

shall extend bvo ‘or affect any subsequent defauvlt, or impair any right consequent

thereon.
l - in case the Trustec shall have proeeeded tc enforce any right under this
' lndenture, by foreclosure, entry or otnerwise and such proceedings shall have been
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discontinued or abandoned because of such waiver, or for any other reason, or shall
have been determined adversely to the Trustee, then and in every such case the
Mortgagor Company and the Trustec snall be iestored to their former position and

l rights' hereunder in respect .of the mortgaged estates, properties and franchises,
and all righta, remedies and powere of the Trustee shall continue as though no such
proceedings had been taken. . , -

Section 3. In the cvent of any default by the Mortgagor Company of the

character and continuance indicnted in Section 1 of this Article, the Trustee, with
or without entry, personally or by attorney, in its discretion (a) may sell-to the

highest mné beost bidder, all and singular the martgnged estates, propertics and



