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Company covenants and agrees to assign to the Trustees all its rights to any payments
accruing to it thereunder, as edditional protectien to the‘holders of bonds issued
hereunder), and w111 not itself cut or otherwise use the timber standing thereon,
exsept in accordancu with the terms and conditions in this Indenture contained.,

Section 8. The Company further covenants and agrees that while it remains
1n possession of the mortgaged premleee and property covered hereby, it w1ll diligently
preserve all the rights now or hereafter owned or held by it and will diligently
comply with all the contract obligations and grants under which it operates, and
in using and operating its plants, works, machinefy, apparatus and equipment it will
at all times maintain the same and every part thereof, and the appuetenances thereto,
in thorough repair, working order and conditions, and will from time to tlme make
all needful and proper repairs and replacements, so that the operations and business
of the works and plants and every part thereof shall be at all times cerried on with
all reasonable efficienc& and economy and with safety and dispatche.

Section 9. .The Company covenants that it will at all times and henceforth
until the principal sum of money and interest due thereon shall be fully paid,

(keep all its mills and the contents thereof respectively, that are usually dnsured

y like companies, insured against loss or damages by fire in good and responsibie
insurance companies or essociatione, for an amount not less Lhan the average

amount for‘which similar properties are commonly insured by coﬁpanies engeged in

like business, and will cause such insurance to be made payable in case of loss

to Continental and Com&efcial Trust and Savings Bank, one of the Trustees, as its
interest for the bondholders may sappear, by pfoper atipulations inserted in the
policies, and will deliver to said Trustee a detailed statement or schedule of such
policies of insurance and &ll the :enewal certificates and policies thefefor, a8

snon as and whenever such insurance is effected, and in default of a0 &oing the said
Trustee may at its option (but shall not be ebligated 8o to do) effect such insurance
in its name as such Trustee; and all moneys paid by eaid Trustee or by any bondholder
therefor, together with interest thereon at the rate of six per cent. (6%5,per annum,
shall be repeid by the Company upon demend, and ehall become so much additional
indebtedness secured by this trust deed, to be paid out of the proceede of any sale
of said property, if not otherwise paid by the said Bompany.

In case of loss the said Trustee shall allow the‘insurence money neceived on any
policy of insurance procured by the Company to be applied by the Company toward the
replacement of or addition to or betterment of the property destroyed or injured.
if the Company shall in' - writing so reguest, and said Trustee shall upon request pay
over to the Company, for that purpose, either ratably as the wnrk progresses or when
the work is'compieted at the option of the Company, upon receipt of proper vouchers
showing that said property has been or is being replaced by new and additional
property costing as mucih as the amount of money so paid over, any and 23l of such
insurance received on policies procured by the Company,; bqt if the Company shall not,
within thrce months from the time of the payment of such loss, reguest said Trustee
in writing so to apply suck insurance, then the same shall be turned over to the
Sinking Fund hereinafter provided for, and shall be applied 25 is nereinafter provided
for the application of other portions of such Sinking Fund.

In case of any loss covered by any poliey of insurance, any appraisement or
adjustment of such 1ose and any settlement or payment of indemnity therefor, which
shall be agreed upon between the Company and any insurance company, may be consented
to and accepted by the eﬂid Trustee without further inquiry on its part, and the sald

Trustee shall in no vay be lleble or responsible for the collection of any insurance

in case of any loss, or be bound to take any affirmative act1on whatqoever in connection
thercwith.



