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or validity tiuereof. The said Trustee shall not be in any wise responsible or
answerable for the issuance, disposifion or negotiation of any of the bonds which

may be certified by it or delivered by it under the provisions of this lndenture, nor
for the use or disposition of any cash paid out by it under the provisions of Sec;icns
7 and 9 of this Article 1, nor be 1in any way responsible or answerable for the use

or disposition of any funds réalized by the Company from the sale of any of said
bonds, nor shall it'be ir any way expected to see that said funds are used in the
manner or for the prupose stated in any certificate of authority or other form of
authorization for the certification and delivery of such bonds.

Section 11. Upon receipt by the Company and the said Trustee of evidence satis-

factory to them of the loss or desctruction of any outstanding bond issued hereunder,
and of indemnity éatisfactory to them, the Company may execute and the said Trusitee
may ;ertify and deliver any bond of 1ike tenor and bearing the same serial number to
be issued in lieu of such lost or destroyed bond. If any outstanding bond hereby
gecured shall be mutilated or injured so as not to be a good delivery upon any eX-
change or under banking usages then upon surréndér znd caoncellation of such bond and
upon payment of the reasonable expenses tinerefor, the Company shell execute, arnd the
said Trustee shall certify and deliver a new bond of like tenor bearing the same
serial number and the same number of unmatured coupons which shal be issued in lieu
of such mutilated or injured bond.

section 12. This Indenture shall secure the payment of each and all of said bonds
end the interest thereon without preference or priority of one bond over any other bond
by reason of priority in the issuance or negotiation thereof. Each bond shall, as soon
ag issued or negotiateé, subject to the terms hereof, be equally and proportionately
secured hereby as if all hag been issued and negotiaﬁed simultaneously.

Section 13. The bonds hereby secured shall be negotiakle and pass ﬁy delivery
unless registered for the time being in the name of tné holéer in the manner hereinafter
provided.régé the Continental and Commeréial Trust and Savings Bank, one of the
Trustees hereunder, shall keep at its office in the City ef Chicago, Illinois, a bond
register, in which the holder of the bonds shall bg entitled to have his name and
address and tne number of the bond held entexred, upon presenting a written statement
of tie said particulars and verifying his title.to said bond by the production thereof.
Every such registration shall be noted on the bond and a reasonable charge for such
registration shall be paid by the holder thereof. As to 2ll bonds so registered; the
persons in whose names the same shall be registered.shali for all the purposes of this
Indenture, be deemed and regaréed as the absolute cwners thereof, and thereafter pay-
ment of an on account of the prinecipal of such bond shall be made only to or upon the
order of such registered holder thereof, znd all such payments so made shall be wvalid
and‘efféctual to satisfy and discharge the liability upon the.principal of "such bond
to the extent of the sum or sums so paid. Notwithstanding registration hereunder, the
interest coﬁpons shall at all times continue to be payable to bearer and transferable by
delivery merely, and the payment to the bearer of any such coupon shall discharge the
Company with respéct to interest therein mentioned, whether or not the bonds shall
have been registered. No transfer of any .bond @o registered as aforesaid shall be
made or shall be valid, except by an instruoment in wirting signed by the registered
owner or his lawful attorneys or 1ega1'representatives, énd such transfer noted on the
bond registry books and on the bond; and every such bond may be discharged from registry

by transfer to bearer aftér which it shall be transferable by delivery, but such bond

may hgainsfrom-timérto time be regietered and transferred to bearer as before. All

expenses of regiatration and transfer of bonds shall be borne by the holders thereof



