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of tue capital stock of any such consolidated, merging or purchasing company
issued for and in lieu of any stock previously pledpged hercunder, shall always
bear to the tetal capital stock of such consolidated, merging, purchasing or
tronsferee commany a proportionate relation at least ac high as that borne by
such previously pledged stock to the tatal capital stock of such conotituent
compenies. Such portion of oaid stock of such conseolidated, merging, purchasing or
trancferec conpany, and aleo any bonds or other seccurities issued or cash paid by
such congolidated, merging, purchasing or tronsferee company in cxchange for any
stock thneretofore held by the Trustee, shali be anssigned or vaid to and deposited
with the Trustee, and shail become and be subject to the lien of this lndaenturc
with the same¢ force and effect ad if expressly pledged hercunder; and the holders
of the bonds secured by this Indenture shell always have and retain, in vespect o:
such portion ofsuch stock, bonds or other securities of such consolddated, merging,
purchasing or transferce company, a licn as full and complete as that upoen the
stock, bonds and other obligations of such eonstituent companies by reason of

the pledge thereof hereunder.

The Trustec may do any and ell things proper to carry into efrect the purposcs
of this Section; and in order to facilitate any such consolidation, merger, rale,
conveyance, trenaofer or lecase in whole or in part, the Trustee may execute proxies
to vote upon deposited stocks or may ironsfer into the name of ilLe Mortgagor
Company or into other names, under gsuch restrictions as it may deem gufricient
for the protection of the holders of the bonds secured by this lndcecnture, the
shares of ony comprny about to be s¢ consvlidanted, merged, sold, conveyed, trapa-
ferred or lc-ned; but the certificatcs in the nome of the Mortgagor Company shall
be forthwidh delivered to and leld by the Trustece hereunder, and simultanecusly
the klortgagor Company shalli execute such instrument or instruments as the Trustec
shall decnm necesapry in order to enable it to tranafer such shares back into its
own name, if at ony time it shall deem such o course expeaient for the protection
of the holderc of the bonds hercby secured.

Bection 8. All moneys received by the Trustee under any of the provisibna of
this Article, except 28 herein otherwise provided, nhall be taken, set apart and
held in trust by it and appropirated for the purposecs and in the manner provided
in Section 2 of Article Ten of this Indenture rcilatling to the application of the
proceedn of the sale of property releaced from the lien hereof.

Section 9. Any bonds or other obligntions of otlier corporations at any time
held by the Trustece under the terms hereof may at any time and from time to time,
at the option of such company and with the consent of the lfortgagor Company, be
extended ond rc-extended as to time of payment or converted into ﬁew bonds or
other obligntions or new stocks of the deblor company, any provision in tiis
Indenture to the contrery notwithstanding;, Provided

1. That no ouch indebtednens shall be comverted into c¢apital stock unlesc
the debtor company shall gt the time be free from other indentedness, except for
current operating expenscs or upon bonds or other obligations secured by mortgages
or other liens which take precedence over the indebtedness which it is prOpoaed to

cdnvert, or upon bonds or other obligations held by tne Trustee under the terms

hercof;, and



