the several companies a® may te nececssary to qualify persons to act as directors
of, or in any other oftiecinl relation to, said companies.

Section 6., If any defrult shall be rade in the payment of the wrincipal
or interest of any of the motgagze bonds at any time pledged hereunder, or of
other bonds secured by the same mortgrre aps such bonds, then, in such case, the
Trustee, upon the written request of the Mortgagor Company, and upon receipt of
reasonable indemnity, shall couse proper proceecdings to be instituted end prosecue
ted in some court of competent jurisdiction to foreclose the mortgege or mortgages
by which such bonds arc secured; but in any case where not less than eighty-five
(85) per cent. in amount of the principal of all the bonds secured by any mortgage
are pledged hercunder, proceedings to foreclose such mortgace shall be taken only
under such conditions as in the judgment of the Trustee, will enable it either to
obtain the fair value of the bonds secured by such mortgage hedd by it, or else to
acquire the property covered by such mortgapge and to subject such property, or
securities reprcsenting such property, to the lien hercof, as herceinafter provided.
The Trustee, nowever, slinll not be liable tor any error of judgment in respect of
such proceedings or their outcome.

in case the greater pert of the-canpital stock of any compeny shall ve nkeld by
the Trustee hereunder, and said company ohall be dissolved or liquidated, or in
case 'all or any of tie property of any such company shall be so2d upon the insol-
vency of such company, at any judicial or otlier szle, or in case any property coveps
ed by a mortgage securing any of the bonds held by the Trustee hereunder, shall be
s0ld upon forecliosure of such mortgemge, then, in any-such ¢ase, if the proporty
of said comrany, or the préperty sold, can be acquired by ecrediting on the bonds
or stock held by the Trustece hereunder the amount accruing therefrom out of the
procecds of such property, and paying not more than fifteen (15) per cent. of the
price of such property in cash, the Trustee may, in its discretion, and in any
case if reguested by the MNortgngor Uompany in writing and provided withh the necesce
ary funds therefor, the Trustee shall purchasce, or cause to be purchased, sich
property either in the nmame or on behalf of the lortgagor Company, or in its own
name, or by purchasing trustees, and shall use such bonds and stock to make pay-
ment for said property;: and in cagse of any such purchase, the Trustee shall take
such proceedings as it may deem best to cause such property to be bWested either in
the Mortgegor Company, subject to the lien of this Indenture, or in some other
corporation organized or to be organized for that purpose, all of whose bonded
debt and capital stock (excepting thz amount thercof required to qualify directors)
shall be received and held by the Trustee, and shall be vested in the Tlortgagor
Company- subject to the lien of this Indenturec.

The Trustec may also, in any cause, take such steps as in its discretion shall be
best calculated to protect its interent hereunder in respect of any bonds or othor
obligetions or stock subject to the lien hereof; and for that purpose it may in
its discrction, but shall be under no obligation to, join in any plan of reorgani-_
zation in respect of any such bonds or other obligations or stock and may accept new
secﬁrities issued in exchange tnerefor under such nlan. o
The mortgagor Company covenantc that, on demand of the Trustee, it will

forthwith vay or satisfactorily provide for all expenditures incurred by the



