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period prior_to 191Z2. The gsubsequent annual calcudations shall take into concide
eration. the aggregate earnings and cash dividends, exceptinglonly tne-azgi&ghd‘of
EarPh 1, 1912, for tre period from December 31, 1911, to Deccmber 3lst of the
year immediately preceding the particular computntion.
Section 12. The ifortgagor Company covenants and agrees that it will not
I . $ssue or permit to be issued any aaditional bonds under the Pirst and Retunding
liortgage and Deed of Truet of the Fortland Railway Company in favor of The New
York Trust Company, doted liovember 1, 1905, in excese of the eight million five
hundred and twentyethree thousand dollars (08,523,000) of said bondo now cutstand-
iné. or under the First lortgage of the Portland Ueneral Electric Company in fave
I or of the United Staotes llortgege --and Trust tCompany, dated July 1, 1805, in excess
of the eight mililon dollars ({8,000,000} of a-1d bonds now outstanding, each of
which ﬁortgagea iz a iden upon 8 part of the estates, properties and franchises
mortgaged by this lndenture prior to the lien hereof.

Scction 13. The lortgagor Uompany covenants and agreeg that it will keep or
caune to be kept -ot all times proper books of account and records, covering all
its business and affairs; that said books o1 account and records, end all docu-
mente relating to its business and affairs, shall at all reasonable times be"
open to the inspection of such accountant or other agent of tlie Trustee as the
Trustee may from time to time denignate; that, so long as any of the bonds secured
hereby remain unpaid,'it will annually, within nixty days after the end of its - .
fiscal year, hav an examination snd audit of its accounts, affairs z8d conditions

I made by some certitied public accountant aprnroved by tlie Trustee as a certified
public accountant of good standing, accustomed to the auditing of similar - .coms
panies = who may be a certified public accountant'regularly employed by the
Uortgagor Company- and tiat it will furnish to the Trustee and to the firm of Lee,
Higginson & Company, of Boston, as from time to time constituted, a report mede
by such sccountant on the completion of each such examination und audit.. The
Kortgagor Company turther covenants and agrees that, until all the bonds secured
hereby have been paid, it will furnish teo the Trustee and to said firm semi-
annually, as of June 30th and December 31st, & trial balance sigcned by its Pres-
ident or otiner executive officer and by its suditor or chief accounting ofticer,
and sworn to by them as correct Lo the best of their knowledge and belief, setting
forth in reasonable deteil the finanecial condition of the Mortgagor Company.

‘ Section 14. Fxcluaively for the bencefot of the holders of the bonde issued

I under end sccured by this Indenture, the llortgagor Company wili well and truly pay
and discharge upon presentntion thercof for payment at or after maturity, or, if
called for redemption, then upon presentation at or after the aay fixed tor redemp-.
tion, 81l of the underlying bondn and the Nortgagor Company will punctually .pay

I or cause to be pela, or upon demand of the Trustee, will provide to its satisfacte

ion for the payment of the interest on all such underlying bonds from time to time
outstanding, and the payment of all of the amounts required to be paid by any
sinking fund provicions of such underlying bonds or the underlying mortgesges which
secure their payment, as and when such interest and sinking fund payments shall
become due ond payable, until ail of said bonds shall nave-been finally paid and

diacharged. . ’ Co SR

Section 15. The Yortgagor Company lereby covenants and agrees that it will not



