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Upon presentation of apg registered bond by the regisiered holder for the
time being, with ﬁ written power to tranofer thc same, executed in a form approved
by the Hortgagor Company, such bond shall be tranbferreﬁ upon Bucﬁ register,

Section 4. The ﬁortgagor Company will not voluntarily créatc or gsutter to be
created any lien or charge having priority to, or preference over, the lien of
this lndenture upon the mortganed estates, properties and franchises or any part .
thereof or upon the income thereéf, provided, howcvd}, that nothing in thia-lndqn-
ture contained shall prevent thce Mortgagor Company from purchasing or otherwise
acquiring properties which shall at the time of purchase or acquisition be sudgect
to other liens or incumbrances, nor require the Yortgagor Company to pay or dis-
charge the same; aﬁd provided fﬁrther, that in cané the Mortgagor Company shnll
hereafter from time to time purchaae or dbtherwise acquire propcrty subject to a
mortgage under which all the bonds or other obligntiona authorized thereby bhave not
been 1snued{ the lortgagor Company will not isnue or permit to be issued thereunder
eny additionsl bonds or other obligotions unless, concurrently with their dssuance,
they are acqqired ﬁy the Yortgagor Company and deposited with the Trustee as secur-
ity under this lndenture.

I1f any company of whose capitel stock thé greatef nart shall be at any time
pledged under this lndenture shall, save as otherwise herein provided, create or
suffer to be created or to exist any lien or chorge upon its proneriy or income
or create or suffer to be created or to exist any indebtedness other than.(l) an
1ndébtedqess to the lortgagor Comvany; or (2) for the cureent operating expenses of
'such company during a peried of not exqeeding 8ix monthae, ﬁhcn it, the Yortgagor
Compang, will pay and discharge the same or take up and acquire the same: Provided,
however, that nothiné in this Indenture coﬁfained shall prevent the lHortgagor
Company from purchasing bonds secured by a lien subordinate to that of other liens
or incumbrances, or stocke of corporations, the property of which shall be subject
to liens or incumbrances, nor require the !lor tgagor Companf to nay, satisfy or
discharge the same. And provided further, that nothing hercin contained shall
prevent any company, of whose cavital stock the greater nart shall be-at the time
pledged under this lndenture, from issuipg and aisposing of any of its mortgage
bonds, either to the lortgagor Company or others, which may by thc tcrms of the
mortgage be reserved under usual restrictions Lo retire underlying bonds dbut
eimilar bonds reserved for other purposes shall not be iscued or dispoced of to
any party other than the lortgagor Company.

Nothing in this rection contained shall require the mOrtgqgor Oompany to pay,
satisfy or discharpe any such indebtedness, lien or charpe, so long os it eshall in
good faith contest thie vnlidity thercof. L

* Bection 5. The lortgaror Company, from time to time, will pay and discharge

all taxes, assesuments and povcrnmcntnl charren lawfully imposed or to be imposed »

L
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upon the estates, pronerties and frqnchiaes hereby mortgagcd, or upon any part

thereof, or upon the income and vrofits thereof, the lien of which would be prior

to the lien hereof, 80 that the priority of this lndenture schall be fully prererved

in respect of such estatcc, pronerties and trenchises, and will also pay and dis-
charge all taxes, assesiments and governmentel charces lawfully impoosed upon the

interest of the Trustee or of the holder of any of the bonds secured by this lnden=~



