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ture expressced or implied, is intended or shall be construed to give to any persmn
or corporation, other than the partles hereto and the holders of the bonds secured
hereby, eny legal or equitable right, remedy or claim, under, or in respect of
this Indenture, or any covenant, condition or provision herein contained; all of
the covenants, conditions and provisions of this Indenture being intended to be
and Yeing for the sole and exclusive bénefit of the perties hereto and of the
holders of the bonde secured hereby.

Bection 12. 1If at any time while any of the bonds cecured by thise Indenture
are outstanding, lee, lilgginson & Company or their successors, shall ceasc to be in
active busineas, the Mortgogor Company, wiith the consent =fthe Trustee, shall
appoint another firm of bankers and its succensors to be substituted for said Lee,
Biggincon & Company or their successors as the parties whose consent ghall be
required before tiie Hortgegor Company may cexercise the various righto and privideges
which, according to the terms of this and otler Articles of this lndenture, it
can only exaercisetwith tre consent of lee,Higrinson & Company or their successors.

ARTICLE TVO |

TRI/RGFERS AED INTLACHANGT CI BGHNDS
Section l. Any registered bond without Coupons securcd hercunder shall be transe
ferable only by the regictercd owner in nerson or by anttorney dily authorized by
surrcnder thereof at any registration and transfer agency of the 'ortgagor Company,
accompanied by a written inatrument of transfer, duly executed, for cancellation
and exchange, and thercupon the lortgagor Compony shall on payment of the transfer
charge, if any, provided for in Section 4 of this Article, deliver to the transferee
a new registered bond without coupono for a like principal amount having endorsed
thercon the same serial number or numberé of the coupon bond or bonds -« of the
denomination of one thousand dollars {01,000.) and/or five hundred dollars ($500,.)-
no are endorsed thercon (or if the surrendered bond be for a multiplc ot one thoue
sond doilars (£1,000.) two or more registered bonds without coupons aggregating a
like principal smount and with the geme serial numbers of counon bonds endorsed
on either one or other of snid new registered bondas], or, at the option of the
registered owvner, a like nrincippl amount in coupon bonds hﬁving attached all cou=~
pons maturing on or after the ncxt ensuing interest due date and of the denominations
and the serial number¥ or numbere cndorsed thereon or a like wrincipal amount in-
such registered bonds without coupons and in such coupon bonds. The registered
bondo without coupons shall not be exchangeable for one hundred dollar_(OlOO.)
coﬁpon bonds. , ‘

Section 2. The holder or registered owner .of any one thousand dolilar (J1,000.)
or five hundred doilar ({500.) counon bonds of thin issue bPenring the same rate of
intercst may from time to time surrender the same tniapprovriate principal amount
(accompanied, if registered, by a written instrument of transfer, duly executed).
with 21l unmatured coupons thercto belonging at any rcgistration and transfer
agency of the lMortgagor Company for cancelliation and exchange, and thereupon Liae
ortgagor Company shall, on payment of the transfer chayge, if any, orovided for &
in Section 4 of this Artiele, deliver to such holder, owner or his trancferec,
as the case may be, a regiatered bond or bonds without coupons- but only in denome
inations of one thousand dollars ({1,000.) , five thousond dollars (£5,000.),

ten thousand dollars (J1G,000.) or fifty thousand doliars {150,000.)- representing



