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then and in each and every such case, the TRUSTEE, by its agents or attorneys,

may forthwith enter into or upon or on any part of the property hereby mortgsged,
and take possession thereof, and may exclude the ELECTRIC COMPANY, its agents and
servants, wholly therefrom; nand the TRUSTEE in such case shall have the right to
manage the mortgaged property snd to carry:con the business and exercise all the
rights, franchises 2nd powers of said ELECTRIC COMPANY, either in the name of said
ELECTRIC COMPANY or otherwise as the TRUSTEE may deem best:‘and the TRUSTFE shall

I | be entitled to collect znd receive all earnings, rents, incomes, issues and profits
of the mortgaged property, and every part thereof; and, after deducting the expenses
of conducting the business thereof and all payments which may have been made for
taxes, assessments, insurance and prior or other proper charges upon the said

I property, or any part thereof, as well as just and reasonable compensation for its
own servicen and for the services of counsél, agents and employees by it properly
engaged and employed, it shall apply the moneys arising as aforesaid as follows:

(1) In case the principal of the bonds Lereby secueed shall not have become
due, to the payment of the interest in defzult in the arder of the maturity of the
installment of such interest, with interest theréon at theé rate of five per cent
(6%) per annum, such payments to be made rctably to the persons entitled thereto,
without eny discrimination or preference.

(2) 1n case the principal of the vond s hereby secured shall have become due
by declaration or otherwise, firat tc the payment of the accrued interest (with
interest on the overdue instaliments thereof at the rate of five per cent. (5%)
per annum), in the order of the maturity of the installments; and next, if any
surplus remains, toward the payment of the principal of all bonds hereby secured,

I such payments in every instance to be made ratably to the persons entitled thereto,
without any discrimination or preference.

Upon the payment in full of whatever may be due for principal or interest, or
both, as the case may be, and of whatever may be payable for other purposes, the
property shall be returned to the ELECTRIC COMPANY.

In case, at any time, while the mortgaged property is in the possession of
the TRUSTEE, the income and pfofits received from the mortgaged property, after
deducting all expenses properly chargeable &gainst the same, shall be insufficient
to pay all the interest upon bonds secured hereby which was due when the TRUSTEE
took possession of the mortgaged. . property, and all of such whieh may fall due while
the TRUSTEE is in possession thereof, the continuance of the defzsult haprening before
the TRUSTEE took possession of the property, or the failure to pay intcrest masturing

l‘ while the TRUSTEE is in possesion of the property, shall entitle the TRUSTER and
the bondhclders to the same rights and redress as are herein or by law provided upon
the continuance of such default, or the failrue to pay such interest, as the case
may be, in all respects as if the ELECTRIC COMPANY had continued in possession of
the said property.

I Section 2. 1In case default shall be made in the payment of any semi-annual
installment of interest on any bond hereby secured, when-the same shall become pay-
able, and any such installment shall remain unpaid for the veriod of six (6) months,
the TRUSTEE may, and upon written reguest of the hoiders of a majority in amount .of
the bonds then outstanding, shall, by notice in writing delivered to the ELECTRIC
COMPANY, declare tle principal of all bonds hereby secured and then outstanding to be
due and payable immediately, and, upon any such declaration the same shall become

and be immediately due and payable, anything in this indenture or in said bonds con-



