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erection, 50 tar as constructed or erected nna paia tor, shall be decmed exten-
sions, enlargements ond eduitions within tke merning of this article.

Such extensions, enlargements and adaitions shall, bowever, be limited to such
ad are useful, or an anproprinte adjunct or protection, in the carrying out of
the business of the Yortgagor Company in and about the City ot Fortliand, Oregon,
and tﬁe adjacent district tridbutary thercto.

Vhenever under sny frenchise or municipel requirement or contract or others
wise any part of the expenne of paving any street or highwny io paid by the .
Hortgapror Company the pavement shall be conaideréd an« extensnion, cnlargement and
pdaition within the meaning of this Indenture excepting only where the work is
done in pursuance of a covenant or requirement to keep any povement in good order
and repair of the oroperty of the lortgagor Company, or consists of relaying
pavement previously laid by the Ilortgagor Company.

¥henever old or worn nut eguipment or other propertiy of the Hortgagor Company,.
or equipment of other property which in the opinionlof the Boord of Directors of
the Hortgagor Company is unsuitable for its purposes, is replacced by new, the
construction or purchase shall be considered an extension, enlargement and addition
only to the extent that the cool thereof exceeds whatl would be tle replacement
cost of such replaced equipment or dther nroperty if new.

The words “estates, pronerties ana franchises" ac used in this lndenture shall
be conastrued to mcan gll of thc estates ana properties, real, persocnal and mixed,
of any nnd every kind and nature and alil of the franchises, rights, privileges and
imrunitées whether now owned or hereafter acquired, mortgégcd LUy this Indenture or
intended 8o to be; and the words "estaten ana properties” as used in this Indenture
shall be construed to mean all of the estates and properties, renl, personal and
mixed of any and cvery kind and nature, whether now owned or hereatter acquifed,
mortgased by this Indenture or intended so to be.

The words "smecuritico of other corporations® as used in this lndenture shall
be construed to mean the otocks, bonds and other odbligations of other corporations.

Section 7. The Trustee shall asrume no duty whatever with rcgard to the cer-
tification and delivery of nny bondz under Section 4 of this Article, other than'
to obtain prior to such certification and delivery the apnropriate statements,
certificates, reports, atividavits, resolutions, securitics of other corporations,

opinions of counsel (and where rcaquired, the writtcn consent of said firm of Lee,

" Bigginson & Company an from timé to time constituted), ana neither the Trustee nor

said firm of lee,liipginson & Company nliall in any evenf be held responsidble or
liable for any matter or thing arising in connection therewith, aave for its own
wilful fraud. The Trustee may, however, in ito discretion, require other proof
of the facts upen the existence of which the certification of bonds is conditioned
as aforesaid. The Trustee shal! not certify any bonds while the ortgagor Company
is, to the knowledece of the "rustee,; in coﬁtinuing defaulg-in.rQSpcct to any
covenant or agreement herein contained. The Trustce's acceptance of the trust or
its certitication of said-bonds shall not be dcemed or construed to be a represene
tation by it of any of thc recitals or statements of fact contained in this lnden-
ture or in the bonds _sccured hergby.
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Section 8. Until enproved bonds are ready tor delivery the tortgagor Company



