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holders or other person or persons in behalf of said bondholders, sﬁall give unto the snid
Trustees good and sufficient indemnity against loss, expenses, or liability that might be
incurred thereby, nor shall said Trustees be bound to recognize any person as a bondholder
until the bonds of such holder are subhitted to said Trustee for inspection if required, and
said Trustees shall he entitled to employ counsel in case it shall be necessary tc foreclose
this mortgage or dced of trust, in which case the amount of feos to be allowed said attorney
or attorneys shall be fixed by court.

| It is hereby declared and made a2 condition of this trust that 211 persons who shall
acquire any interest, benefit, or advantage by vittue of {his inctrument shall take the same
subject to 2ll the terms horein contained and subject to all the rights and powers hereby
conferred.

Said Company hereby covenants to and with said Trustees that it will pay, or cause to
be paid, all taxes, rates, levies, charges or assessment which are or may be lawfully imposeg
or assessed hy the United States or the State of ‘iashington or the State of Oregon, or any
other power, where any of the property conveyed by this instrument is situated, and will keep
and maintain the property hereby conveyed free from all liens, incumbrances, taxes or assess-
ments of every kind, nature and description, afd will keep and maintain the property leredy
conveyed in good condition and order, and will duly deep and @bserve a2ll laws, ordinances,
or regulations heretofore or which may hereafter be enacted relating to or affecting the
management or operation of any of the property hereby conveyed, and will keep the property
hereby conveyed insured against loss by fire (execent the timber wpon saeid lands), and assign
all policies of insurence to suwid Trustees to hold the same in trust for the bondholders as
their interest may appear.

The Coﬁpany covenantsd and agrees to and with the Trustees, their successor or successors
and assigns, that it will duly and punctually pay or cause to be paid the whole amount becom-
ing due upron each and every bond issued hereunder and secured hereby, together with the interest
on said bonds, in gold coin of the United States of America of the present standard of weight
and fineness, at the dates and pleces and in the manner meritioned In such bonds, witlhout any
deduction from either princinal or interest {ro any tax or taxes which the Company may be re-
quired %o pay thereon, or to retain therefrom under or by reason of any present or future law
of +the United States, or of any state, county or municipality therein, and that the interests
in the propefty and premises hercby conveyed and pledged, of said parties hereto and of the
holder or holders of said several bonds shall be taxed and assessed together, and that all
such tcx or taxes or assessments shall and will be paid by the Company. And the Company lurther
covenants and agress to and with the Trustees and their successor or successors and assigns,
and the holders of the several bonds issued under the terms hereof and secured hereby, that in
consideration of the making of the loan of money aforesaid, the Company does hereby expressli
covenant and agree that the interest of the said COmpény and the interest 5} the 'said Trustees
and said bonadholders in and to the said real estate shall be assessed Tor taxation and taxed
together to the Company, without separate valuation, the same as though said real estate was
unencumber®d, and the said Company expressly agrees to pay all taves, genergl or special, that

may be levied or assessed against the said premises, including the interest therein of the
said Trustecs and the said bondholders, as though said real estate was unencumbered. The int-
erest on said.bonds shall be‘payable on the ypresentation and surrender of tle scveral coupons
evi&encing‘such interest as they respectively mature, and when paid such coupons shall forth-
with be canceled.

In case of the refusal of the said Company to pay such taxes, charges, cr liemns, or to
kee? said propgrty insured, said Trustees may, a% their election, procure s~id insurance and
pey said taxes and liens, and all moneys sc paid, with interest thereon at six per centum

per annum, shall hecome ar additional indebtedness against said Company and an addiftional
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