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" holders' meeting duly assembled, that the N

Oregon~Washington Logging Company to The Americsn Trust & Savings Bank ot al.

THIS INDENTURE, made and entered into this twenty-seventh day'of Liovember, in the year
One Thousand Nine Hundred and Eight by and between Oregon-iashington Logging Company,

a corporation duly organized and existing under the laws of the State of Oregon, and

duly qualified to carry on business in the State of Washington {hereinafter calléd the
Company), party of Fhe first part, and The American Trust and Savings Bank, a corporation
duly organized and éxisting under the laws of the State of Illinois, and Frank H.Jones of
Chicago, Illinois, (who,together are hereinafter called the Trustee), parties of the
second part, as Trustees, Witnesseth:

That, “hereas, the Company has full power under and by virtue of the laws of the
States of Oregon and Vashington to borrow money and to issue its bonds therefor, and to
pledge by mortgage, .or trust deed, its property, rights and frq“éhises to secure the
payment thereof: and \ﬂ-‘

Whereas, the Stockholders of; the Company, at a meﬁtﬂ duly called and held at the
office of the Company on the fourteenth day of I véﬁ?e;, 1968, by the unanimous vofe of

all the stockholders, adopted the following resoM@ion:

Resolved, by the stockholders of the Oype -vashin/Aton Logging Company, in stock-
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And Vhereas Neeting ;¥ the Board “of Directors of the Company, held at the

office of the Com
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said stockholders, a m being present, the following resolutions were adopted, viz:

"Resol?ed, by th Board of Directors of Qregon-Vashington logging Company-

"First. That the(Nesolution passed and adopted.by the stockholders of this Company, at
their'meetihg held on this fourteenth day of MNovember, 1908, relating to the issue of the
first morigage and collateral trust bonds of said Company, amounting to Cne Hundred and
Fifty Thousand Dollars ($150,000), be duly performed, effectuated and fulfilled, and the
same 1s hereby avproved, ratified and adopted.

"Second. That to secure the payment of ihe principal and interest of said One Hundred

and Fifty Thousand Dollars ($150,000) of bonds, a mortgage and collateral deed of trust is -
hereby directed to be made and oxecuted to The American Trust and Savings Bank and Frank H.
Jones, of the City of Chicago, County of Cook and State of Illinois, as Trustees, upon all
the property, rights, franchises and privileges now owned or hereafter to be acquired by
Oregon-~iashington Logging Company, together with all its income and profits, whether now
owned by the Company or hereafter acaquired by it: Provided, however, that until default in
the payment of the principal or inferest of said bonds or any of them, or in the performance
of some of the stipuiations of said deed of trust, the Cbmbany may sell timber cut from said
lands or the manufactured product thercof discharged of any lien created by said dee” of trust:
and Proviced Further, that until defeult as aforesaid the Company may sell, free and discharged

of tre lien created by said deed of trust, any mackinery, wagons, logging -nd miiling equip-
ment, horses, mules and cattle that may be unnecessary for the timd being for the purposes

of the Company's business, and similarly may buy and sell goods, wares and merchandise in
eny general store or stores it may own and operate, or may sell such store or stores as an
entirety, precisely as though said mortgage or deed of trust had not been made: and Provided

Further, that the Trustees in said deed of trust shall at the request of the Company at any



