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corporate seal thereof by its Secretary or 3ssistent Secretary requesting such
AGlivery. ) '
. B. Bighteen miliion dollars {318,000,000) face valuc of said tonds shall be
reserved by thc dortgagor Company and ahq}l from time to time be certivied by the
Trustee and rc-delivered to the Mortgagor Company when and as the Fresident or
Vice-President of the Mortgegor Company shall direct in writing in exchange for

(the underlying bonds received in exchange to be delivered to and held by the Trustee

a8 security under this Indenture), or after the payment anc cancellation of, an

" equal amount in fave value of any of the following underlying bonds (except such qf

the latter as are ecquired by the einking funds of the mortgages securing the same)
to wit: |

1. Bighty-seven thousand dollars (%$87,000.) of the First Mortgage Six Per
Cent. Donds of the City and Suburban Resilway Company, dated September 1, 1891,
payable September 1, 1916, and sccured by a mortgage of said Company to the
Security Savings & Trust Company of Portland, Oregon, Trustee, hearing the same
date as said DBonds; | ‘

2. One million two hundred and ninety thousand dollars (J1,290,000.) of the
Consolidated Four Per cént, Gold konds of the vity and Suburban Reilway Company.
datcd June 1, 1900, payable June 1, 1930, redcemable on anc after the fi;st day of
June 1915, and secured by a mortgage of said Company to the sald Security Savings
& Trust Company, Trustee, bearing tre same date as said bonds; _

3. One hundred thoussnd dollara ($#100,000.) of the Uix Yeor tent. Rortgaze
Bonds of the Villamette Bridge Railway Company, dated Scptember 2, 1889, paysable

Yarch 1, 1914, and secured by a mortgage of said Compuny to tlie smericean loan and

-Trust Company ot Boston, Trustee, vearing the same date 25 gaid bonds.

4. BEight million five hundred ana twenty-three thousand dollars (8,525,000
of the Fi;st and Refunding liortgage Five Per Centy Sinking Fund fold Bonds of the
Portland Réilway Company, dated lNovember 1, 1905, payable Movember 1, 1930, re-
decmeble on any day whep interest is due therecon at onc¢ hundred and ¥ive per cent.
(1055) and accrued interest and sccured by a mortgage of nsaid Company to The New
York Trust Company, Trustee, bLearing the sume date as said bonds:

5. Eight million dollars ('8,000,000.) of the First flortgage Five Fer Cent.
Gold Bonds of the Portland General Q}ectric Company, datgd July 1, 19C5, payable .
July 1, 1935, redeemablé on the lst day of July, 1915, or on any intcrest day
thereafter at one hundred and seven and onc-halt per cent. (10745)) and accrued int-
ereot ond secured by n wortgnge of said Company to the United States.Mortgage and
Trust Company, ?rustee. bearing the some cdate as said bondé. under which mortgage
the Bpakers Trust Company has been subotituted as Trustee for the United Statés
Mortgage & Trust Company.

To the extent that the payment of the ab;ve described fighteen Nillion Dollars
(518,000,000) of underlying bonds shall have been accomplished through thq operation
o1 the sinking ftundc provided ior in éne mortgapes securing the samé or any of them,
an equal amount ot the bonds secured by thig. Indenture shall - but only upon the
retirement of the entire eighteen million dollars ($18,000,000) of snid underlying
bonds and the discharge of the morigssee securing the same -« be released from the,
provisions of this sub-division B and shall be adced to the Donds issuable under

the terms and conditione of subedivision C of thisg section,

el - "



