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paragraph contained ﬁhall bc conatrued éo as to-imﬁose any lihiility Bn the Trustee,

Before certifying or delivering any coupon bond under zny of the proviaioha
of this Ilndenture, sll interest couﬁona thereon then matured-shall be cﬁtAoff and
canceld®d, and retnined by or delivered by the Mortgagor Company to the Trustee for
certificaticn and tkhereafter the éruatec shall certity and deliver the same a8
provicded in this article andg nét otherwice. | |

Section 2. Baid bonéé éhail be issued in the form of coupon bonds in the
denominations ot one hundred dollars (£10G.) (divided into units, each unit cone-
sisting of ten (10) bvonds, éach of which ahnﬁl'benr the same number, together
with an affixcd letter - A to J inclusive - representing 2 one thousend dollar
(£1,000.) bond reserved for exchanre), rive hunared dollars {{500.) numbered Di
concccutively upwards and one thousand dollars (/1,000.) numbered i consecutively
upwarde, and intthe form of registerea bonds without coupons in the denominetions of
onc thousand doliars (31,006.). five thousand dollars (85,000.), ten thousand
dollars ({10,000.) and fifty thousand doliars (550,000.), appropréhtely numbered.

The firpt twenty million aollars (320,000,000.) of bonds issued shall bear
fntercot at the rate of five per cent. (5%) per annum and skali Le convertible into
stoék in the manner provided in Article Five, Geection 2 of this Indenture.

1f the Directoro exercise the reserved right to issue bonds - either coupon
or regisieréd without coupons - bearing a diftcrent rate of interect tha; five
per cent. (555) or convertible into stock on different termes than applied to
the firat twenty million dollars ($20,000,000.) of bonds or without ouch right
of conversion, or péyable in either United Gtatcs, English, Frénch or Dutch
currcncy insteﬁd ot in all four cufrencics. or ditferent in any other respect,
oach such lot of bonds shall be designated as n ;epurate seriesn wiﬁh an appro -
priate distinguishing number or letter. |

Section 3. WHenever any bond shall be certificd as o Fegistéred bond without
coupons, the}c ghall be rescerved, uncertitied nand unissued, an d@nrégate'prindtpal
amount of coupon bonds for one thousand dollars {(71,000.) ench and/or five lundred
dollars ((800.) each equal to the principal amount of the registered bond so certi-
fied, ond the serinl number or numbers of the coupon bond or bonds so reserved,
uncertified and uniosued, shall be endorsed on such registered bond certified and
1ssued in lieu thercof. BEvery registered bond.without coupons shall have endorsed
upon it a legend in substantially the follewing form:

"The within bond igs issued in lieu of, or in exchange for.coupon bond.. num-
bered............for one thousand decllars (71,000) each ana couﬁon‘bondn numbered...
for five hundred dollars (550C.) each, not contemporaneocusly outstanding, énd
».Coupon bond.. bearing the snid serial number.. wil be issued in exchangé_for
this boné upon its surrender and cancellation."

Section 4. The Trustce shall certify the bonds securcd by this lndenture and
shall deliver the same to the Mortgagor Compony as follows: )

"A. Sixteen %illjon Dollars (16,0006,000.) face value of said bonds shall be
delivered to the Trustec by the Mortgagor Company upen the execution and delivery
of thio lIndenture in such denominationﬁ, either coupon or regiagered without |
coupons or both as the uortﬁnéor Company may determine, nnd thereafter, from time
to time, said bonds.ahali be certifiéd by the Trustee snd re-delivered to thq

Mortzagor Company or on its order upon filing with the Trustee a copy of a rcsolus

o of the Board of Directors of the Mortgagor Company certified under the



