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But in trust, neverthelesr, for the equal proportionate bgnefit and sequrity of
all the present and future holders of_the bonds igsued and to be‘iesuedmunder

and secured by this lndenture, and tor tne enfofcemeni ot the payment of said
bonds and interest, when payadble, and the performance of and compliance with the
covenants and conditions of thioc lndenture without preference, priority or
distinction as to lien or otherwise, of any onc bond over any other bond, by
reason of priority in the time of the iocsue or negotiation thereof, or otherwise,
so that each and every bond to be isnpcd, as aforesald, shall have the eame right,
lien and privilege under this Indenture, and 5o that the principal and interesnt
of every ouch bond shall, subject to the terms hereof, bp equally and proportione
ately securcd hereby as if all had been mpode, executed, delivered and-negotiated
simu}taneously with the execution and delivery hereof; it bteing intended thnt

the i{ien and security of this Indenture shall take cftect from the date of the
exccution and delivery hereof without regard to the time of actual issue, sale

or disposition of said bonds.land ac though upon such date all of said bonds had
been actually iscued, sold and dqlivgred to and wmere in thc hands of innocent holde
ers thereof for volue;

And it is ngreed and covenanted between the Mortgagor Company and the Trustes
and between the MHortgagor Company &nd the respective holders from time to time
of bonde issued hereunder, that all such bonda are to be issued and suthenticated
and delivered, and that the mortgaged eoctates, properties and franchises are to
be hcld by the Trustee subject to the following covenants, agrcements, stipulations,
conditions, uges and prunta, to wit:

. ART1CLE CHE
I5SUANCE AND DISPOSITIONR CF BONDS

Saction 1. ¥he bonds to be issued under and seccured by this lndenture, and the
interest coupons appertaining thereto, shall be substantiaolly of the tenor and
purport above recited. In case the officers who eign nand ceal any of such bonds
ehall cease to be ofticers of the lortgagor Cgmpagy Eefore the bonds so signed and
nealed shal! have been duly certificc and delivered by the Truatcg, as.hereinafter
provided, such bonds mey, neverthelcss, be adopted aéd used by the liortgagor
Company and shall be certified by the Trustee and delivered, subject to thé pro-
visions hercof, ond shall be as valid and binding as they would bcvif.the person
or persons who signed and sesled such bondg were off;qera of the éortgagor Company
at the time of the actual certification and delivery of ssid bonds by the Trustee.

The coupone to be attached to ouch bonds shall be cértified by a facsimile of
the signature of the Treasurer or any fupure Frenaurer of the uortgagor_Company.
but the Uortgagor Company may adopt and uge for that purpose the signature of any
person who shall have been such Treasurer notwithotanding the fact that tﬁe aéid
person may have ccaced to be such Trcasurer at the time such bondg shall be
actually certificd or delivered.

Only such bonds as shall bear thereon endorsed & cortificatec substantially in
the form hereinbefore recited, executed b y the Trustee, shall bec necured by thie
Indenture or entitled ts any lien, right or Lenefit hereunder, and such certificate
of the Trusteec upon any pond executed by tne_Hortgagor Company shall be conclusive
evidence that the bond so certified has becn duly iscued hereunder, and that the

holder 15 entitled to the benefit of the truot hereby created. Nothing in this



