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said Fidelity Trust Company, Trustee, dated as of.February lst, 1912, and recorded

of Real Property of said County as security  for an issue of.seventy-five million

:3 inter alia in Multn-mah County, Oregon, in Book 465, page €7 of Records of Mortgages
Q{j ollars (275,0C0C ,000) of First end Refunding Mortgage Thirty Year Sinking Pund

mortgage shall be changed and the mortgage amended in certain otler particulars;,;

And Wheress, the Bankers are the registered owners of all of the sixteen

% ~Gold Bonds of the Mortgzagor Company;

% And Whereas, it is deemed dresiral'gle that the form of bond set forth in the said

million deollars {$16,000,000) of temporary bonds which are the only bonds which

have been issued and are secured by the said mortgage, and have agreed to surrender t
the btonds which they hold in exchange for an equal amount in face value of bonds
n the form herein provided (or for temporary bonds in appropriate form) and have
301ned herein for the purpose of evidencing their consent to such exchange and to

the amendments of the mortgage herein provided for;

Ané VWhereas, on the 9th day of M=y, 1912, at a meeting of the Board of Directors
of the Mortgagor Company duly called and held, the following resclutions were adopted;
Resolves, that in pursuance of the authority in it vested by law, this Company
shall issue its bonds to an amount not /exceeding in the.aggregate the sum of seventy-

five midlion dollars (£75,C00,000) of principal. Said tonds shall be issued in the

form of coupon VYonds in denominatigns of one hundred dollars ($1C0) (divided into

units, each unit consgisting of te¢n (10) bonds, esch of which shall bear the same

number totether with an affixed letter- A to J inclusive- representing a one thousand

ine. EBach of said bonds

0f wéight and fineness at the office.

Philadelphia, Pa., or.its successors, or

of Lee, Higginson and @ompany or their
successors in the Clity of Emstion, Mass., ariaf tﬁe agency of this Company in the
Borough of Manhattan, City of\New York, N.Y., or an equivelent amount in Ehglish
currency st the ratle of one pu nd (#1) sterling for every four dellars and eighty=
I six and sixty-five ;undreathe cents ($4.8665) ,!or in Prench currency at the rate of
five and seventeen ‘ne-half (5.174)} francs for every one dollar [$1), or in
Datch curlency at t ate of two and torty-eight snd one-fourth hundredths (2.48%)
| gu11Aé£%'55£ every ongjdollar (£1) at the oftice of Higginson and Company or their
l succes~ors in London-, England, and shali bear interest from Fehruary 1, 1912, at the
;ate of five percent. per annum for the twenty million dollars (§20,000,000) of said
o bonds which are first issued and.at a rate not to exceed Iiee per cent. per annum
for all of such bonds in excess ot said twenty miliion dollars ($20,000,000), the
.interest to re payable semi-annﬁally en the rirst dsys of Fearuary and August in each
'year in like gold coin or curreecy and in like maeeer et each such office or agency.
Thie'Compaﬁy reserves thne right to issue the bonds in such othe£ denomingtions, either
coupee or eegistered wiibout coupons, payable in either United States, English,

French, or Dutch currency as the Directors may from time to time suthorize, subject

to the 11m1tat10n that the total amount of bonds issued shall not at the eXchange



