104

w~ - e e - PR . . [ i .

of such conveyance, merger or consolidation would be to impair the.lien of this indenture

8s @ first and prior lien.on the property of any of the Companies - such effect or ten-
- dency  to be determined by the opinion of counsel to be selected by the Trustee at the
expense -of the Companies; and in accordance herewith, no such conyeyance, merger or
consolidation shall be permitted or become effective without the written consent of
the Trustee.
ARTICLE EIGHT, . : :
RIGHTS AND REMEDIES OF NOTRHOLDERS, . .
. Mo xecourse under or upon any obligation, covenant or agreement contained in this
indenture or in any note or coupon hereby secured, or because of the creation of any
indebtedness hereunder or hereby secured, shall be had against any incorporator of the
respective Companies or any stockholder, directér or officer, past, present or future.
the enforcement of any assessment, or.by any legal or equitable proceeding by wirtue

of any statute, rule of. law.or otherwise, it being expressly agreed and understood that

P@;g }ndeptuyg‘gnd$ihgﬁgb1iggp;qps hereby secured are solely corporate obligations, end

that no personal liability whatever shall attach to or be deemedpto. have beempimcurred .
by Pygj;ncquoratggg,:gtpggholders,‘off;qgrs,_or directors of ;he‘Companiegrrespectively
or ;hgirnsucceasorsy or any of them, becausg of the incurriﬁg of thé indebtedness
hereby authorized or under or py reason of any of the obligations, covenants or ag-
reements contained in this indenture or in any of the bonds or coupons hereby secured,
or implied therefrom; and that any and all rights'and claims against every such incor-
porator, stockholder, officgr or direptgr, past, present or future, whether arising
at law or in equity, or created by statute or constitution, are hereby expressly re-
leased and waived as a condition of, and as part of the consideration for, the execution
of this indenture and the /issuance of said notes and interest obligations hereby secured.

Provided, however, that nothing hereip contained shall affect any separate or
supplemental contract, agreement or obligation mage. entered into, or agsumed by any
officer, director or stockholder of any of the Companies by way.of gug;anty or dbther-
wisg for the further security or payment of the notes and coupons issued hereunder,

ARTICLE NINE,.
~ DEFEASANCE.

- Sect;on 1', If‘and_when the pr;ppipal of ghq interest on g}}_the_potea issued here-
under shall have been paid, or if after the_maturipy_(gttper according to their terms
or by the.exercésg by the Companies of the right gf redempt?op reserved to them as
aforesaid, or by action taken by the Trustee pursuagt to-the provisiona of this inden-
ture or otherwise) of al; of said notes the Companies shall havevprovided.for such pay-
ments by depositing in_cash with the said_Asgets Reglizatipn Company for the payment
hereof, the entire amount of such principal- and interegt;'and there shall a2lso have been
paid all sums then accrued and provided hereby to be paid by the Companies collectively,
Jointly, severally and respectively, and the Companies spall haye‘weél and truly kept
and.performed all the things, covenants and agreements herein required to be kept, per-
formed and_observed_by them and each of them, according to the true intent and meaning
of this indenture, then, and in that case, all the trust estate shall revert to the
respective Companies, or to whomsocever may then be eptitled tpereto, and the estates,
rights, title and interest of the Trpstee'therein‘gp@ll tpereupon cease and determine:
%nd the Trustee in such case, on demand of the Compgnies ap@ at their cogt and expense,

shall-;  upon the-cancellation and-surrender ‘to the Trustee.-of-all-the-saidrnotes-and coupons



