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ARTICLE SEVEN.
_CONSOLIDATION, MERGER AND SALE.

- . Nothing contained herein or in any bond secured shall prevent any lawful consol-
idation or merger of any of the Companies with any other of the Companies or any. other
corporation, or prevent any conveyance, transfer, or lease, subject to the continuing
lien of this indenture, of all the trust estate to any of the Companies or to any
II corporation, public, quasi-public or private, lawfully entitled to acquire the same;
provided, however, that any .such consolidation, merger, sale or lease shall preserve
and not jmpair but shall be subject to the lien and security nhereof or of any of the
Tights or powers of the Trustee or noteholders hereunder; and provided further that
I in case of any such consolidation, merger, conveyance, transfer or lease, then any
such corporation with which any of the Companies may be consolidated or merged or
to which the trust estate may be conveyed, transferred or leased, subject however to

this ;ndenyure, or the successo;s_of any such corporation, shal

L1 keep separate ac-
gpunts”gf_phe_pol;s, ea;p;pgs!‘rgpts, igsugg_gpd_prof}tqj_gpd gthgp-ipcome of such
property and of the expenses incurred in'magﬁgingAopergting ap@;ug;ng the same;
and such income, after paying expenses of operating sg;d_prOPerFy or of_condpcting'
Fhe bqsingss ;he;gqfrand.after payipg tgxeshgnd-;epairs tperponjdsbgll bg firs;i
applied to‘the pay@epp of the inte?esp_accruin% upon the notes 1s$ueq hereunder, and
next to the payment of the principal of said notes as they maturg;Aang proVidqd

. fur;her that iq casg‘of guch gonsolidatiop, merger, conveyance, trgnsfgr_or lease,
phgn all the Qropertylyhat_may'@greafter ?e gcqu;?ed by any corporation"with_which
any of the Companigs may.bg consq;idgteq or merged, or to which its properiy,

I f;'ancl_uises_anc_l__prgm;ises may b_e__c_onve_yed,”tra.nsferrec_i _orqle_ased_, or the successor of

any such_corporati9n, which shihll in any way be iptended for use or used in con-

nection with any of the trust estate, shall immediately be and become subject to the
lien of this indenture, and should an& instrument "in wiiting from such other or
successor corporation be required by the Trustee hereunder, for the purpose of more
fully or certainly vesting in and cgnvgy;ng to him saia property and of subjecting
the_same‘to the lien of this inden;u;e, ;hgn any and a1l suph inst?uments shall, on
request of the”?gustee be‘maQe,.expcuted, acknowledged and delivered to him by every

sucli other or -successor corporation.

In case, pursuant to the P;ovis%ons of’this Art;cle Sevgnf any of the Com-
. Panies shall be consolidated or merged with any other of‘the Qompanies or with any
other corporation, or shall sell, convey and transfer (subject to this indenture)
l : - all the property covened by this indenture, as an entirety as aforesaid, the suc-
cessor forporation'formed py such consolidation or into which any of the Companies
shall‘have.begn merged or yhipp gha}l havg purchase§ or receiveq a conveyance and
tramsfer'of said property as aforesaid - upon executing and causing to be recorded
, an instrumen? satisfactory to the Trustee, whereby such successor corporation shall
l assume the due and punctual pe.ment of the prinecipal of s_a.nd interest on the notes
hereby secured and the performance of all the covenants and conditions of this inden-
ture'- shall succeed to, and:spall be substituted for such of the Companies so
merged or gonsolidated or whose'property is_so gonyeyed, with the,game witp the
scme effect as if it haq.been nameg here}n as pa;ty'of the.first part hereto._
_Provided, howeyer, and it_is hergby~§xpress}yvundgrstood,“decia{ed end agreed
. that_nbne of the Cqmpap}es shal;_makg any conveyance of itp property to orfbe merged

or consolidated-with any.other. of the Companges, -if..or when.the-effect.or-.tendency.



