PORTLAND RAILWAY LIGHT & POWEﬁ COMPANY TO FIDELITY TRUST COMPANY. V/

TH1S IIDENTURE, made as of the Pirst day of February, 1912, by and between‘Portland

el .

p

Railway, Light and Yower Company, a corporation org-nized ang existing under the
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laws of the State of Oregon and having its establiched place of business at

Portland, in the County of Uultnomah in srid State (hereinafter called "Hlortgagor
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Company®), party of the first part, snd the FIDEL1TY TRUST CO"PANY, a corporation
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organized ond exioting under the laws of the State of Pennsylvania (hereinafter

called "Trustee), party of the second part;

N}

Dircctors of the Mortgagor Comp-ny duly c¢rlled and held, the following resolutions

| : §§ wore adopted:
I "Resolved, that in pursuance of the authority in it vested by law, this

Company shall issue its bonds to an amount not exceeding in the agrregate the

Whereas on the twelfth day of larch, 1912 at a meeting of the Boasrd of

sum of seventy-five million dollars (075,000,000,) of principal. Said bonds shall
be issued in the form of céupon bonds in denominaotions of one hundreé dollars
($100, )} (divided into units, each unit consisting of ten {10) bonds, each of which
shall bear the same number together with an affixed letter - A to J inclusive -
representing o one thousend dollar 01,000) bond reccrved for exchange), five hun.
dred dollars {{500.) numbered Dilconsecutively upwarde, and one thousnnd dollars
($1,000.) numbered i consecutively upwards, and in the form of registered bonds
without coupons, in denominations of one thousand dollars(.1,000.) ,five thousand
dollars (85,000.), ten thoasand dollars (10,000.) and fifty } housand dollars

($60,000.), aprropriately numbered snd in the form o 1nter1d or temporary bonds

I without coupons, to be in such denominations as the di I's or the Executlive

Committee of this Company may determine. Each of @aid
\
the First day of February, 1942, in gold coin of t

onds ghell be payable on

nited States of America of

of Boston B pany or dheir succescors in the City

cents (J4,86658), or i : at its agency in Paris or at its agency in

Geneva at the rate of cyenteen and one«half hundredths (5.173) francs
l for every one dollar tch currency at its .gency in Ameterdam at
3 the rate of two and | ane fourth hundredthe (2.48%) guilders for
every one dollar (21 nd shall bear interest from February 1, 1912, at the
) rnte of five per cent agnum for the twenty million dollaré ($20,000,000.) of
l sald bonds wvhich are first issued and at a rate not to exceed fiveA per cent. per

annum for all of such bonde §n excess of said tventy million dollars (20,000,000)

the interest to be payable semiwanpually on the Tirst days of Febdbruary and August
in each year in like gold coin or currency and in like manner at each such office
or agency. This Compony reserves tﬁé right to issue the bonds in such other dehe
ominat ions, either coupon or registered without coupons, payable in either United

States, English, French or Dutch currency as the Directors may from time to time

authorize, subject to the limitation that the totnl amount of bonds issued shall



