)

R,

- and pledged premises, either under the pewer herein conferred, or by the voluntary3

d

,8hall be held by the Trustee subject to this indenture as a first lien thereon,

such default, shall upon the ﬁbi}ten’rsqpest'of the Railway Company (the Railway
Company - not theﬁl?e@gg_ié_defsuiy under.this .indenture), and, 1f required by the
Trustee heseunder?_upon recelving reasonable indemnity, and in other cases upon sush
written request it may, In its discretion, cause proper proceedings to be 1nstituped
and prosecuted-in some court of competent jurisdictlon to foreclose or enforce the)
mortgage, or trusi, or charge, by which such bonds or obligations in default are |
secured. In case of the happening of any of the events hereinafter denominated eveﬁts
of default, or in case the Trustee shall have entered or shall have elected to en#er

into possession of the rallways or some of-them constituting part of the mortgagadh.

action of the Railway Company, then, and in any such case;‘the Trustee, in its

discretion, may institute such proceedings without such written. request.

In case (1) at any time any company of whose capiltal stock the greater part

shall be dissolved or.lidquidated, or in case (2) all or.any property of any such

company shall be sold at any judicial or other sale, or in case (3) any property
covered by a mortgage securing any bonds, or subject to any charge or trust Ifor the

payment of any other obligations, held by the Trusies subject to this indenture asla

first 1ien thereon, shhll be sold upon-forsclosure of sSuch mortgage, or by enforcea

\

ment of such charge or trust,-then in any such event, if the property of such dis-

solved or liquidated company, or the. property sold, can be acqﬁirsd by crediting.oé

the bonds, obligations, claims, indebtedness, or stock, hedd by the Trustee hereunder,

any sum accruing or to be received thereon out of the proceeds of such property,‘a?d
by paying not more than ten per cent. of the price of such property in eash (or mofe
than-ten. per cent., if the holders of a majority in amount of the first mortgage: gold

-bonds shall so request), the Trustee in its discretion may, and, if requested in !

writing by the Rallway Company or by the holders of a majority in amount of the

first mortgage gold bonds and provided.with the amount of cash necessary therefor |
: : |

(whether such amount be more or less than fen per cent. of the price of such property),

in every case shall, purchase or cause %0 be.purchased, or permit the Railway Company
to purchase, such property, elither in the neme or on behalf of the Trustee or of tﬁe
Railway Company, or by purchasing trustees, as the Trustee may determine, and shal%
use, or permit the Ra11Way Companyg to use, such bonds, obligations, claims, 1ndebted-
ness and stock, so far as may be, to make paygent for such property; and in case o;
any such purchase the Trustee shall take such steps as it may deem proper to cause|: -

such property to be bested elther in the Rallway Company, subject to this 1ndenture,

or in some other corporatlon organized_or to be organ;aed with power 10 acqulire and

manage such property, provided,. that all the bosds and othsf indebtedpaes and;capital
stock thereof (excepting the numper of sharss_?equ;red to qualify directors), shall
be recelved by the Trustee and shall be held for the benefit of the Rallway qOmpany,
or }ts ass}gns, sub ject to this indenture.

With the wpitten consent of the Rallway Company, but not otherwise, the irus%ee
at any time may vote upon any shares_of stock that shall be held by it hereunder, énd
may take such other action as‘sn its discretion it shall deem advisable to protepti
. 1ts interests and the interests of'the bondholders hereunder in respect of any bonés,
obligations or stocks subject to the lien hereof, and,with such consent. of the Rail-

I
way Company, the Trustee may join in any plan of reorganization &n respect of any such

bonds or stocks and may accept new securlties issued in exchange therefor under suﬁh
I




