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ﬁhj be redeemed;

-to- 'March 1, 1931, at five per cent.premium and acorued intareét; provided that noti
. . 1

"of such election of’the-Railway‘Company shall have been given in two daily news-
papers of general circulation in the City of New York, and one daily newspaper of

general circulation in the City of Portland, Oregon, three times a week for nine

successive weeks' commencing not more than ninety days prior to the day on which such

at the option of the Rallway Company, on any 1pterest d;y subse uégt -

ce

redemption i3 to.be made, stating such election on the part of the Raillway Company and

that the interest on the first mortgage gold bonds then outstanding will cease on

- sald day,-and requiring that said bonds be then presented for redemption. Notice having

-been- so given, all the first mortgage gold bonds then outstanding shall, on the day
designated 1n such notice, becohe due and payable at the office or agency of the

" Railway Company in the Clty of New York, with a premium of five per cent. and the
accrued interest thereon to Such date of redemption, and from and after such date
(unless the Railway Company shall make défault in the payment of said bonds) int-

erest on all the first mortgage gold bonds then outstanding shall cease, and, on

~presentation thereof, in accordance with such notice, the principal of said bonds,

together with a premium of flve per cent. and the accrued interest to such date of |

redemption shall be pald by the Raillway Company.

Sec.2. On the deposit with the Trustee of the amount necessary so to redeem all

-~ sald outstandinglbbnds; together with proof satisfactory to the Trustee of the due

publication of such notlce of redemption, and the payment to the Trustee of 1its
reasonable compensation, expenses and disbursemeénts then unpald, the Trustee shall
cancel and satisfy thié mortgage and deed of trust, and assign and deliver ‘to the
Hailway'Compan§ all stocks, ‘bonds and cther indebtedness or property hedld by it
herounder. : ' C !

Sec.3. All first mortgage gold bonds redeemed aﬁd paid hereunder shall be can-
celled and no first mortgage gold bonds shall be issued in substitution tharefor.

ARTICLE FOUR.' ' -

T e ' - Particular Covenants of the Rallway Company. . e

" The Raillway Company Covenants As Hereilnafter in This Article Set Forth:

Section 1. The Raikway Company will duly and punctually pay the principal and
interest of every bond issued under this indenture, at the dates and the place and:

in the manner mentioned in such bonds, or in the coupons thereto bslonging, accord-

]
|
{
!

|

i
]
]

E
|
g!
ii

I
l.
'I

1
'

|
i

i\
!
|

{
'
{
|
J

ing to the true intent and meaning thereof, without deduction from either principal

or interest fro any tax or taxes which the Rallway Company or the Trustee, or either

of them, may be reguired to pay or to retain therefrom, under or by reason of any
present or future law of the Uhited States of America, or of any'étate, county or
municipality therein, the payment of which tax or taxes the Rallway Company hereby
assumes. The lnterest upon the coupon bonds shall be payable only upon presentation

and surrender of the severhl‘coupons for such interest as ‘they respectively mature

and when paid, such ‘coupons forthwith shall be canceled. The inteérest on the regis~|

tered bonds 6ithout'coupons shall he payablé:bnly to the'registered‘holdera‘thereof;

In order to prevent ‘any abcumulation'of‘coupons and claims for interest after

maturity, the Railway Company will not directly or indirectly extend or assent to-

the extension of the time for the payment of any coupon or claim for interest on any
|1

of the first mortgage gold bonds; and the Railway Oompany will not, directly or 1n-I

" directly, be a party to or approve of any such arrangement by purchasing or funding

sald coupons or claims for interest or in any other manner.
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