may prescribe by resolutlon. Thq‘registered bonds shall respéétively be:dated the
F_aay of 1saue, if an interest day, or if riot &n interest day, then the last preceding
interest day. A registered bond of a -dénomindtion larger than $1,000 may be sub~ "”
~“ divided into registered bonds of a denomination not.less than{#1,000. Whenever a °

' registered bond shall be surrendered for transfer or subdivision, the Rallway Com-

‘peny shall 1ssue and the Trustee shall authenticate and deliver, upon surrender and
"_caﬁcellation of the bond or bonds transferred or subdivided, a like principal amount

of new registered bonds of a denominatioh not: less than $1,000, of the same’ series

~as the bonds so surrendered '‘and  canceled. The holder of any reglstered bond may

I also. exchange" such bond, upon surrender and cancellation thereof, for coupon bonds

F
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* of the denocmination of $1,000 of a like amount, having thereto attached all un-
r_matured.coupons, of "'the same series as the reglstered bond so surrendered and can-
‘¢elled. Whenever any coupon bond or bonds of the denomination of $1,000, together

. with ‘all unmatured coupons thereto be}ohging, shall be surrendered for exchange forﬁ
| registe;ed bonds,; the Railway Company shall 1ssue and the Trustee shall authenticaté
and deliver, in exchange for such’coupon bond or bonds, a like principal amount of

_reglstered bonds of the same series as the coupon bond or bonds exchanged. For any

exchange of coupon bonds for coupon bonds of another denomination, or 'of coupon bonqp;

| for registered bonds, or of reglistered bonds for coupon bonds, and for any transfer;

“or subdivision of registered bonds without coupons, the Railway Company, at its )

F option, may require the payment of a sum sufficient to reimburse itself for any - ‘
|

‘:stamp tax or 'other governmental charge or other expense connected therewith, and
i also of the further'sum.of $1.00 for each new bond issued upon such exchange or transfer.
" Sec.4. As to all registeréed bonds and -all coupon bondé registered as to princip&i
. the person in'whose name the same shell be registered shall be deemed and regarded |
~as the owner thereof; for all purposes of this indenture, and thereafter payment of
" or on account of the principal of such bond, if-it.be a reglstered coupon bond, and
» of the principal and interest, if it be a registered bond without coupons, shall be

I made only to or upon the order in writing of such registered holder thereof, but

such registration may be changed as above provided. All #uch payments shall be valid

_and effectual to satlisfy and discharge the liability upon such bonds to the extent b

~of the sum or sums so paid. The Railway Company and the Trustee may deem and treat
. ) ) f
- ' the bearer of any coupon bond which shell not at the time be registered as to prin-:

ﬂ cipal, ‘and thé bearer of any coupon for interest on-such bond, whether such bond
~shall be reglstered or not, as the absolute owner of such bond or coupon for the

‘purpose of receiving payment thereof, and for all ‘other purposes whatsoever, and
_the Railway Company and the Trustee shall not be affected by any notice to the.cohtrpry.

Sec.5, Until the first mortgage gold bonds can be engraved'and printed, the Rail-

- 'way Qompany may execute and deliver temporary bonds which may -be printed.or litho-

. graphed, reglstered or negotlable by dellivery and'aubstaniiéily of the tenor of the
i

' bonds hereinbéfore recited, except that no coupons shall be-attached to said bonds i
and that such temporary bonds may be for the payment of $1,000 or any-maltiple . thereof
" as-the Railway Company shall determine. All such temporary bonds shall bear upon their
face the words: "Temporary First Mortgage Gold Bond, Exchangeable for a like face
amount of Engraved Bonds,“ and shall be dﬁly authenticated by the Trustee in the -

i same manneér as the bonds hereinbefore deséribed, and such authentication shall be:

1'conclusive evidence that the bond so authenticated has been <duly 1lssued hereunder,

.1




