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 The undersigned thereinafter called “Borrower”) hefeby delivers and grants to RAINIER NATIONAL BANK therzinafter called “Bank') a security interest .

ASsié’nmégf of wages from John Thomas Day of kis District Court salary from

“.and ail prdpértﬁnf é\-ery Kind and deScfipiie; in whizh the Carrower has or may icqqiré,any interest now or hereafter at any time in the posses-
sion or -control- of the Bank for any reason incleding, without Ymitation, property delivered fo the Bank as collateral, for ~afekesping, -or for col-
. “lection or exchanga for other property, and al} ividends and dntributiups on or other righis in conrection with such property, -

. Yo secure payment to' the Bank of all-notes of Borrcwer concariently herewith, heretofore or hereafter delivered fo or purchased or otherwise acquired
by the Bank, and all other: liabilities and indebtedness of Bericwe: to -Bank, due or to become due, direct or indirect, absolute or contingent, joint or
several, howsoever and wheresoever creaed, arising or evidenced, now existing-or hereafter at any time created, arising or incurred (hereinafter called
“Secured Obligations";. Nothing herein contained shall be construed-as obligating the Bank to. make any future loans or advances. -

BORROWER WARRANTS, REPRESENTS AND AGREES THAT:
e~ AN

: 1. Borrowsr has fitle to- the v -diateral, free of =1t tiens -ang sncum-
brances, ‘except-the: Security. interest created hesehy, -and hes fist - sawer
and: authority- to execute this Security Agreement, to pefortii Ecorswer’s
obligations hereunder .and to subject the Coilateral to the Security intzrest

. created hereby. No financing statement covering all or any part of the
- Collateral is on file in any pubiic office. )
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- ADDITIONAL COLLATERAL:

2. If the -Collateral declines in-value- in the judgment of the iBankﬁ or
becomes unsatisfactory to the Bank, the Borrower agrees to-deliver to the
Ban upon its request additional Colfateral satisfactory to the Bark. Such

‘request shall not he deemed a condition precadent to the exercise by Bank
_ of any right or remedy herein or elsewhere granted. B
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CARE, CUSTODY AND CONTROL : ,
3. The Bank shall be deemed: to have exercised reasonable- care in the

-~ custody ard preservation of the Colateral i it takes such action for that
- purpose’ as the Borrawer shall request in writiag, but failure of the Bank
-~ “to comply with any such request shall a0t of itself be deemed a Tailure

t0. exercise- reasonable care, and ‘no failure of the Bark to protect or pre-

- - 'servy-any - rights with respect to the Collaterai agaiii.” other parties, -or

to ‘do.any act with respest to. the protection ‘or preservation ot the Col-

_fateral not so_requested by e Boirower shall be deemed a failure to exer-
.- "eise reasonable care in the custedy or preservation of the Coilateral..
4.’ The Bank, inthe name of the Botrower or otherwise, shall have tiie
-authority but shall not-be obligated to demand; collect, receive ard receipi
for, compromisc, compound, settle and give acquittance for- and prosecute -
*.and discontinue any suits or proceedings in respect of any or ali of the -
Collateral; -and -take any . acfion ivhich-the Bank may desm necessary or

desirabie in order to-realizeon the Coljateral, including, without limitation,

. ~.the’ power :to perform any contract, to indorse in the name of the Borrower

any checks, drafts, notes; or-other documents which are Collateral or are
received -in-payment or on account of the Collateral. The Bani may, at its

. option, transfer to ar register in the name of itself or its nominceis) any and
- @il of the Collateral.-.. ~ - -+~ Sl S ik

" PERFECTIOM: - RPN, T
..~ 5, wofrov:er will at any fime or-times hereafter execute such financing

statemz~s and other instruments and perform such acts as the Bank ma

. request to establish and mainta! a valid Security-Interest in the Collateral,

alt at Borrower's expense, including costs of record searches, filing and
recording. - . . - ’

DEFAULT

6. Time'is of the esseuce of this agreement and the occurrence of any

of the following evenis shall constitute a Default: (a) failure of Borrower,

~-or_of -any. co-maker, indorser, surety or guarantor o pay. when due any

. amount -payable under any of the Secured Chligatiors; (b) failuré fo per-
form any agreement-of Bortcwer contained herein; -(c} any statzment, rep-
-resentaiion, or warranty of Brrower made herein or at any time furnished

~ i the Bank is untrue. in ‘any.respect as of the date made; (d) failure -

%0 pay any premium on the due date withcat benefit of grace period

- “of ‘any policy ‘of insusance which is all or any part of -the Collateral; --

."{e) entry of any judgment against Borrower; (f) appointment: of a-receiver -

- -Tor, doss,  substantial: damage ia, destruction, theft, sale, or encumbrance
~1o or_of any portion of the Collateral, or the making of any levy seizure,

or -attachmant thereof; (g) Borrower becomes insolvent or unabie to pay

- its debts as they mature or makes an sssig- zent for the benefit of its-
" .creditors o7 any proceeding is commenced by or against Borrower alleg-
“ing that “t'is insolvent ‘or unable to pay. ifs. debts as they mature; -

- {h) -death of any Borrower w0 is a natural person or of any partner of
any. Borrower which is a partnership; (i) dissolution, censolidation, merger

or transfer of ‘a substanlial part of the property of any Borrower which
is. a -corporation ‘or a partnership; (j) such a change ‘in the condition or

. affairs {financial or“otherwise)-of Borrower of any co-maker, indorser, suzety

or guarantor of any of the Secured Obligations as in the opinion oy the
Bank impairs. the Bank's security or increases its risk; or (k) the Bank deems

- tiself insecure for any reason whatsoever. -

. 7. Weeneve: a- Default shall exist, the Bank 'iﬁa'y, at its option and

Executad and delivered at____White Salmon
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’;v.:-i:hou} 'demanrf or noiice, dectare all or any part of the §ecd[eﬁ Obliga-
- fians immediately die and payable, and the Bank may exercise, in addition

to the rights and remedies granted hereby, ail righ.s and: remadies of a

,iﬁecure‘d ‘varty under :he Uniform Commercial Code or-any other applicable
-law. - Lo :

‘8. Burfowéi “sgrees, in the event of Default, to pay all cests of the

“Bank, including reasonable attorneys’ fees and legal expenses in the col-

lection_of any of the Secured Oblipations and the -enforcement of any of
the Bank's rights. If any notification of intended disposition of any of the
Collateral is-required by law, such natification skall be deemed reasonably
ard properly given-if mailed st teast five {5) days before such disposition,
postage “prepaid, addressed to th2 Borrower at the address shows Delow. If

“any suit is commenced to ecaver any Securec Gbligation(s) the venue of such

suit, at the Bank’s option may be laid-in %ing County, Washingtori.

‘GENERAL : ' ' :

9. No delay or frilure by the Bank. in the exerzise oi-anv right or
remedy shall constitute a waiver thereof, and no-single or partial exercise
by the Bank of any right or remedy shall preclude other -or furthe: exercise
thereof or the exercise. of any other right or remedy. Bank shall not be

deemed to have vizived any of Bank's rights hereunder or under any ather -

-writing signed by Borrowsr unless such waiver be in. writing and signed
oy Bank. All Sank's rights and remedies, ‘whether - evidencéc . hereby or by
any- other writing shall be cumulative dn? may :be. exercised singuiarly or
conctrrently. T2 Bank may allocate or ve-allocate any of the Collateral to
any of the Secured Obligations. Any demand upon or notice ‘to Borrower that
Bank may elect to give shall be. effective when deposited in the mails or
delivered to a telegraph, wireless or radio company addressed tc Borrower at

the address shown at the end of this agreement. Demands or notices .

addressed to Borrower's acdress: at whick Bank customarily communicates
with Borrovier shall-also be effective, If atany time or times by assignment or
otherwise- Bank transfers any obligations and Collateral therefor, such
transfer shall carry with it Bank's powers and rights under this agreement

.. with respect to the obligations and Collateral transferrad and the transferce
. shail become vested with said powers and rights, whetfier or- not ttisy are

specifically referred to in the transfer. This agreement shall be governed

by the law of the State of Washington and is intended to take effe.: “hen

signed by Borrower and delivered o Bank.

- 10: This agreement inures to the benefit of e Bank, its sutcessors .

and assigns, and shall bind (as may be applicatle) the respective heirs,
personal representatives, successors and assigns of Borrower and if more
than one party shali:sign this agreement, the term “Borrower” shall mean
all such parties, and each of them, and ali such parties shall be jointly
‘and severally obligated hereunder. Words used-herein shall take the singu-

lar or plural number, and such gender, as the numbar and gender of parties -

Borrower herein shall require. : )
11. This security agreement and security interest(s) hereunder shall con-

- Yinue in effect notwithstanding that from time to time no Secured Obligations

may -exist, and shall survive-as security for all new or additional Secured

Obligations from time-to time arising, -
- 12. Borrower waives demand, notice of non-payment and protest of all-

negotiable intraments and any other obligations at any time held by Bank and
agrees that Bank may at any time obtain additional signatures to this or any

* other instrument evidencing, guaranteeing or securing ary of the Secured
- QObligations, and that the procuring of such additional signatures shail not
_“be deemed an alteration of this or any other instrument(s). o

Washington, this____9th

day of
mﬂh 19 83
BORROWER
i (Nﬁjﬁowsm
By:.. Y ’ _—
! \ (AUTHORIZEDSS S!GNATURE) (TITLE)
Bon@we["s Address: POB 401, Stevenson WA / Skamania

(STREET NUMBER)
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i , Washington
{COUNTY)

/ «CITY)




