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‘fand any of such bonds which such successor company shall thereafter cause to be

tﬁéﬂfigh@é éh&'franchises appertaining thereto, and to coliect, receive, take, use
énd'enjoh the tolls, earnings, income, rents, issues and profits thereof, LT I
~ T ARTICLE FOURTEEN - - L |[

SUCCESSOR COMPANY . L “ }

‘Section 1. All of the covenants, stipulations ana agreements of the Mortgagor ﬂ

|- .
Company in this Indenture contained shall’'bind the successors and.assigns of the |

ﬁortgagor Company whetfer so expressed or not. o . . - |

L | | |
ﬁereby shall prevent any consoclidation or merger of the Mortgagor Company with any "

Section 2. Nothing‘contafned in this Indenture, or in any of the bonds secured !

other corporation or’any sale, ‘conveyance, lease or transfer, subjéct to the con- |
ﬁinuing lien of this Iﬁdenture and to all the provisions herebf, of all the mort- {
igdged éstates, propertieb and franchises as an entirety to a corporation authorized
gio'acquire the same; provided, however, that any such consclidation, merger, sale

ébf lease shall not in any manner diminish or dmpair ‘the Lien and security of this 4
&ndehture or any of the rights or powers of the Trustee or of the ‘bondholders 1

‘hereunder. . o : ' '
Section 3. In the event of any such consolidation, merger, sale, conveyance,

!?ease or transfer, the successor company shall execute and cause to be recorded - '

u
an Indenture with the Trustee, satisfactory to-the Trustee, wherehy such successor
5?ompany shall expressly assume the due and punctual payment of the principal and

| . .
}nterést‘of all of the bonds secured by thits Indenture, and the performance of all"

|

of the covenahts, stipulations, agrecments ana conditions hereof to be.kept. and per- |

formed by the Mortgagor Company and whereby the successor company shall agree that

the propertj fbrming the seéufity for the bonds issued under this Indenture shall sas

a‘system'ﬁe kept'at ali times in good working order, properly equipped, and dis-
|
|

pany shall succeed 0o and shall have, possess and from time to time may exercise )
1

#inguishable and éeparable from other properties, and theraupon the successor come.

.

‘leach and every right'ﬁnd power of the Mortgagor Company hereunder in its own name,

beonds intended tb be '‘secured hereby shall not have been theretofore executed, issued

l
p%r in the name of'the'Mortgdkor Company, including the right in case all of the - '
I

|

fand certified, to execute, issue and cause to be certified by the Trustee the rew=
;paihdér of the bonds in accordance with the terms of this Indenture; and upon the
ierer of said successor compény in lieu ot the Mortgagor ‘Company ané€ subject to all
E?f the terms,'&onditidns'ana restrictions herein prescribed, the Trustee shall

é%ertify and deliver any of such bonds which shall have been previously signed and

héiivered by the oftiders of 'the Mortgagor Company to the Trustee for certification

;pelivered to the said Trustee for 'that purpose, and any such bonds may be signed

3£nd sealed either by the officers of the Mortgagor 'Company or by the officers of
Ethe Buccéssor company in the name of and as the officers of the Mortgagor Coempany,
Sand sealed by them with the seal of the Mortgagor Company; ‘provided,. however, that
qin case of any such saié,tconveyhnce, transfer, lease, consolidation or merger, all
propérties or franchises whi'ch may-thereafter be acquired, whether by the.Mortgagor |

Oomﬁany or by such successor corporation, which shall in anywise be used in connecte-

jion with the mortgaged estates and properties, shall pass.under the lien«though.not

‘necessarily as a firmt lien and not-in such manner as to prevent the later issuance



