921

: . :
[livery qquaid.original instrument to the Trustee, or at such other time as may

be indicated in the instrument of removal, but not less than sixty (6U) aays
after such delivery to the Trustee. notice of such removal shali be given to the
Mortgagor Company by or on behalf of phe bondholders at the Qime of delivery
of the removal instrument to the.Trusteet

ﬁection 3. In case any Trustee hereunder shall resign: be removed_qr other=

wise beoome incapable of acting, a successor may be.mppointed by the bondholders

by an instrument in writing signed by the holders of sixty per cent, (QO%) in

|
I
1 -
| amount of the outstanding bonds and the original instrument shall be delivered to

|
l*sqch successor Trugtee, and a true copy thercof to the Mortgagor Compamp: In case
}{of the removal of the Trustee, the successor may be appointed by the instrument |
 of removal, in which case the instrument shall be executed in duplicate and one
original counterpart shall be delivered to the Trusttée removed by it and the |

other to.the successor Trustee appointed by it.

| In case any Trustee hereunder .shall resign,betremoved or otherwise become ime
!I ]
" capable of acting and the bondholders shall not exercise their right of appointmesft
I -t . . o |

i}ten.days prior to the taking eftect of the resignation, removal or incapacity, it ]

}
.8hall be the duty of the Mortgagor Company to appoint a successor Trustee by an !

instrument in writing, executed by order of. its Soard of Lirectors, and delivered

|
: |
jto the .successor Trustee, but upon the appointment of a successor Trustee by the i
jbondholders as above provided and acceptance of the trust as hereinafter prov1ded

| the Trustee so appointed by the bondholders, shali immeaiately upon such acceptance

Iland without further act supersede any such successor Trustee appointed by the Morte

E gagor Company; provided, however, that if the boqdholdera shall not exercise their z
;}righy of appointment withiﬁ six months from the date at which the.reaignat§on or |
;-removal or other incapacity of the Trustee takes effect, tpen such right of appoint-¥
«ment By the bondholders shall cease.

Each successor Trustee shall be a.trust company in good Btanding haV1ng a cap-

ital and surplus amounting to at least two million dollars ($2 000 OOO], if there beh
any such trust company willing and able to accept the trust upon reasonable or cus-
tomary terms, h

Any .successor Trustee whether appointed by the bondholders or by the Mortgagor

y Company, shall, within ten dayg 0f the delivery to it of the instrument of appointe
»ment, execute in duplicate and deliver to the Mortgagor Company and to the Trustee

last in ofrice, respectively, an acceptance in writing of the trusts and provisions
i of this Indenture. : )
The appoiptment ot any successor Trustee shall take effect upon the delivery ﬁ
of its acceptance in writing to the Mortgagor Company or at the time the resignation]

removal or incapacity of the. former Trustee takes eftect, whichever shall last

happen, and thereupon without any further act, deed or conveyanse such sucgessor

Trustee shall become vested with ali of the estates, properties and franchises

‘_qovered by this Indenture, and ali of the rights,tpowers and trusts hereunder with
;1ike eftect as if originally named as Trustee herein, but any fruateg ceasing.jfom.
hany,cause_to be such Trustee shall, neverthelesg, duly deliver any and all property
| and moneys held hereunder to the successor Trustee 80 appointed; and Bhgll by g
{tself or Jointly_with said Morygagor Compaqy, upon demand of the succésapr Trustee,

and said Mortgagor Company, bg itself or jointly with said outgoing Trustee, upon r




