" so due and unpaid.
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Firet.- To. the payment of the costs and expenses of-euch‘sale;»;ncluding"
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reaxonable compeneation to the Trustee, its agents, attnrneys and counsel. and -

of all expenses, 1iab111tiee and advances made or incurred by the Turatee in

ket der s v i

managing and mazntaining the property hereby conveyed and to the payment of all

...... P L

taxee,_aeeesenente”or liens prior to the lien of these presents, except any taxes,

aeeeeementa or other superior liens subject to which such sale shall have been”

made. )

e ???PnﬁE: ?o_tneupaynent_ef_tnefnho}e_amonnt,tnenIowinguo;_unpa}d_npon the
said bonds outstending (not including bonds held in the Sinking Fund or by the
Mortgagof Company)'ior principal and interéet,.with interest at the rate of five
(5) _per cent. per-annum on the overdue instalments of interest, _and- in case such

P - -

proceede shall be 1neufficient to pay in full the whole amOunt so due_ and unpatg
upon the said P?ﬂ@?-.?h99 to the payment of ‘such ‘principal and interest, without
preference or p:tority_okfpyinc;pa; over interest, or of interest over principal,
or of any instalment of interest over any other instalment of interest, ratably

to the'aggregate of such'principal and the accrued -and unpaid interest, subject,

honever. to the provisions of Section 10 of Article Three, relating to 'the ;
extension of the time of payment 6f coupons.

Third.- To the payment of the surplus, if any, to the Mortgagor Company, its
successors or aesigne, or to whosoever may be lawfully entitled to receive the !
same . |

Section 13. In caee of any sale as aforesaid. of the mortgaged estates, prope
erties and franchisee, any purchaser for the_purpoee of making settlement or paye-|

ment of the purcnaee price ehail be entitled to turn in ahy of the said bonde and

"any matured and unpaid coupons and shall be credited on accéunt of the purchase

price witn the suneipayaﬁle'out_of the net proceede of such sale to the holder of
such bonde and coupons as his rataﬁle_share of such net bproceeds; and at any such =
sale, any holders of the said bonde may bid ,gand it euch‘bid is accepted may
make payment on account of the purchaee price'ae aforesaid;, and, upon complliance
whth the terms of sale, may hold, retain and diepoee of the estates, properties f
and franchises pnrchaeed without further sccountability therefor. - '
Section 14. The Mortéagor Company covenants that {1) in case default shall
te made at any time infthe payment of any interest on any of said bonds, and euchu
default shall have continued for a period of ninety days, or (2) in case default
shall be made'fn the payment of the principal of any of- such bonds when the same
shall become payabie, whether at the maturity of said bonds, or by declaration aa!
'authorized by this Indenture, or by a sale of the mortgaged estates, properties and
franchleee as hereinbefore mentioned then upon demarid of the Trustee, it, the ’
Mortgagor Company, will pay to the Trustee for the venefit of the holders of the
eaid'bonde and ooupone'then outetanding. the whole amount due and payable on
‘such bonds and coupona: for interest or principel, or both, as the case may Ve,
'with interest upon the overdue instalments of interest at the rate of five (5)
per cent. per annun: and‘in case the Mortgagor Conipany shall fail toc pay the
same forthwith upon such demand, the Trustee, in its own name and as trustee of

an express trust, ehail be entitled to recovef judgment for thw whole amount

)



