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h f:agchises. .an@ all r1ght title and interest, claim an§ demand therein and. all

right of redempt1on therepf in one: -lot and as anuentirety. unless a sale in pare
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‘cels shall be required under the provisions. c of Section 5 of this Article, in
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which case eqch sale may’ be made in parcele as in said Section provided, euch 8
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sale_qr sales to be_mede at puhllc auction at such place ;n the City of Portland
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in the State of. Oregon,_ or at such other place, and at euch time and upon Buch d l
Qerms aa the Trustee may fix and ‘briefly specify 1n the notice of sale to be glvnn
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. as herein provided, or (b) ‘may immediately upon the expiration of ninety (90) days
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in the two cases so. -indicated, and immediately upon  default in pgyment of principal
‘in the other case, proceed to- protect.and enforce }ts-;ighxe_anQJtpe rights of
bondhpldezje ungier j;his_ Indenture_, by a _suyt or eu:.tfe in equlty or.at law whether " I
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'I for the specific performance of any covenant' or agreement contained ‘herein, or in

aid of the execution of any=power herein graq;ed, or for the foreclosure of this
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Ihdenture,‘or fo;“;ye”enforcement of any other appropriate legal or equitable
' remedy, as the Trustee, being advised by coumsel learned in the lawgshall deem
" most effectual to protect and eﬁforce'any of its rights or duties hereunder. L
| * Upon the written request of the holders of twenty-five per cent. (25%Z) in
amount of the bonds 'secured by this Indenture, in case of any such céntinuing de-
fault, it shall be the duty of the Trustee, upon being indemnified as hereinafter -
provided, to take all needful stepe‘for the protection and enforcement:of itses
rights and the rights of the holders of the said bonds, and to exercise the powersr
ii of entry or sale herein converred, or both, or to take appropriate proceedings by !
ac‘t'.ion,"suit or otherwise, as the Trustee, being advised by counsel learned .in the l
' law,; shall deem most expedient in the interest of.the holders'of such bonds. j |
Section 4. Anything in this Indenture contalned to the contrary notw1thstandnng
the holders of seventy-five (75) per cent. in amount of the bonds cutstanding under
this Indenture shall have the right to direct and to.control the methed and place |
of cohdueting any and all proceedings for any sale of the estates, properties and
: franchises hereby mortgaged or for the foreclosure of this Indenture or for the p
| ' appointment of a receiver, or for any other proceedings hereunder; Provided, hoeever.
!!' that nothing herein contained ehail affect the right of the Trustee to demand
F eatiefactory indempity before taking ection, or refreining from action, upon the |
request of any bondholder or bondholders.
Section 5. In the event of any sale, whether made under the power of sale "

'

| hereby granted and conferréd or under or by virtue of judicial proceedings, or of l
any judgment or decree of foreclosure and sale, the whole of the estates, properties-

*  and franchises hereby mortgaged or pledged sball be sold absolutely and without. I

Il

i the Trusted to cause said premises to be sold in parcels, in which case the sale i I

redemption in one parcel, and as an entirety, unless the holders of a-majority in

;E amount of the bonds hereby secured and then outstanding shall in writing request:

;{' shall be made in suck parcels as may be specified in-such request, or unless

| such sale as an entirety is impracticable by reascn of some statute or cther cause,
and this provision shall bind the parties heréto and each and every of the holders
of the bonds hereby secured or intended so to be. ”

o SBection 6. Notice of any such sale pursuant to any provision of this Inden-

ture shall state the time, terms and place .when and where the same is to be made,

r and shall contain a brief, general description of the property to be sold, and shall
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