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or- preference. except_in.the contingency for~wnioh Section. 10”ofrArtiole Three.. |

D

relating..to tbe_e;tension -0f .the time.of payment. of coupons, provides. and- in- that .:!
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relating.to | |

contingency, eubject to. the diecrimination .or preference epecified -in- said section,
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.In.case.-the. principal of.the bonds- shall have | become- due, by declaration or g
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‘otherwise-wfir§t ,to the payment of- the accrued 1ntereetd.yith"intereet.on;tpe; I
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overdue instalments ,thereof at -the rate: of five. (5) _per- cent..per annum, ] in- the - |
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grder ofmthe matunity of thevinetalments, and then to the payment of:tbe-principa}; ﬁ

f. all of the bonds. -outstanding.. (not including bonds. held in the Sinking Fund or by
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the Mortgagor Company). in every instance euch pagments to be made ratably to the
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:perxone entitled. to such. payment without any.- discrimination or preference. excepting
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only in .the' contingency for which Section 10..0f-Article Three, provides, relating
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to. the exteneion of the time. .of. payment of coupons. -
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Section 2. In thekerent that gefault shall be.made inwthe;peg@ent“pfmeny_interq
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hest on any.of the said bonds or in-the payment .of any of the Sinking Fund instale |

|mente required by - Articie Six hereof _and -any. such default_ehall have continueo for
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a“period of_ninety days. then ;and in eyery case. of such continuing default _the .
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iTruetee may, and upon. the written regueet of tbe holders. of Tifty (50) per centm_
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in amount of the | bonds then, outstanding,'ehell by_notice in writing delivered to
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ithe Mortgagor Company. declare the principal of all. the bonde then outetanding to
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pbe due and payable immediatély, and upon any such declaration the same shall become
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and be immediately due and Jpayable; anything in ,this Indenture or in said bonds
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contained to the contrary notwithetanding.- This prov1Sion however,his eubject
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to the condition that if at‘eny time after t the principal of_eaid bonds ehall have
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f interest. upon all .such bonds, with
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'been 80 declared due and payable, all arrears o

intereet at -the rate of five (5) _per_ cent. per annum omn . overdue inetalmente of
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 interest; the expenses of the Trustee, and.all other amounts. in respect. to which

‘the Mortgagor Company shall. then'be"in'defeult ““9ermE§iB:EQQF9§Hre!iPPP??.FPaF“
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‘Lthe principal of the bonds, shall either be pald by the. Mortgagor Company, or be

oollected out of theﬁmortgeged eetates properties and franchieee_ before any_ eale
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*thereof ehallfhave been ne@e, then and in every . euch_ceee the holdere of a maJority "
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.in amount of the. bonoe then outstanding, by written notioe to. the Mortgagor Company
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land_to the. Truetee -may waive such detault end its-congequencew; but no euch waiver |
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~eh§ii~extend to or affect any subsequent default, or impair any right consequent

‘thereon. RN : s L ) . .
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In case the Truetee shall .have _proveeded.to enforce any right. under this ;
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}Inoenture. by"forecloeure,;entry_or_otnerwiee.eno such proceedinge.enail have been
discontinued orlabandoned_becauee of euchhyaiver,_or_for“enyrother reason, or shall

;have been determined adversely to the. Trueteev then and _in every such case the‘ .

uortgagor Company and the -T ‘Trustee shall be restored to their former position and . ,
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 Tights hereunder in respect of the mortgaged estates, properties and franchises,
and all rightx 'remediee-and powers of the Trustee shall continue,as though no such ’

j.proceedinge had been taken.
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' ' Section 3._In the event of any default by the Mortgagor Company of the
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! character and_ continuance | indicqted in Bection 1 of this Article, the Trustee, with ;
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oT without entry, personally or by attorney, in ite discretion (a) may sell to the

highest and best bidder,-all and singular the maor tgaged estates, properties and
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