" other obligations or new stocks of the debtor company, any provision in this

‘convert, or upon bonds of other'obligétions held by the Trustee tnder the terms T

of the capital stock of any such'consolidated, merging“of purchasing' company

issued for and 'in lieu of any stock previously pledged hereunder, shall always
bear to the tatal capital stock of such consolidated, merging, purchasing or
transferee company a proportionate relation at least as high as that borne by
such previousl& rledged stock to' the tatal capital stock of such constituent
companies. Stich portfon of said stock of Quch conéolidated. merging} purchasing or,

transferee company, and also any bonds or other securities issued or caah'paid by

such consclidated, merging, purchaaing'br transferee company in exchange for any

stock theretofore held by the Trusiée, shali be assigned or paid to ana depoéitea ‘

with the Trustee, and shall become and be subject to the lien of this indenture |

with the same force and effect as if expressly pledééd hereunder; and the holders |

of the bonds secured'by‘this Indenture shall always Lave and retain, in respect ofﬁ
such portion ofsuch stock, ﬁonds or other securities of such consolddated, mergihg,
pdfcﬁasing'or transferee cbmpany, a lien as full and compléte as that upon the

|
stock, bonds and other obligations of such eonstituent companies by eeason of ‘
the pledge thereof hereunder.’

' L

The Trustee may do any and allithings proper to carry into effeci the purposes
;

of this Section; and in order to facilitate any such consolidstion, merger, sale,:

- . . . . |
conveyance, transfer or lease in whole or in part, the Trustee may execute proxies!

l
to vote upon aépoeited stocks or may tranafer into the name of the mortgagor i
Company or into other names, under such restrictions as it may deem sufticient ‘
‘for the protection of the holders of the bbnds~secureﬁ by this Indenture, the ' |
shares of any cémpany about to be 80 consolidated, merg;d,-sold, confeyed, transe
ferred or leased; but the certificates in the name of the Mortgagor Company shall
be forthwith delivered to and held by the Trustee hereunder, and simulténebusiy
the Mortgagor Company shall execute such instrument or instruments as the Trustee
shall deem neéeaaary in order'to;ehable it to transfer siuch shares back into its 1
ovn name, if at any time it shall deem such a cOiurse expedient for the protection
of the holders of the bonds héreby secured. - ' - ' ' ' E

Section 8. All moneys received b& the Trustee under any of the provisions of
this Article, Except as herein otherwise provided, shall be taken, set apart and
held in trust by it and appropirated for the purposes and in the manner provided f
in Section 2 of“Article Ten of this Indenture relating to the hpplicatibn of the
proceeds of £he sale of property released from the lien hereor. '

Section 9. Any'bohdaior other obligations of other corporations at any time
held by the Trustee hnder.the terms hereof:mhf at anj time and from time to time,
at the Optioh'of'such company ahd with the consent of the Mortgagor Company, be

éxfended and re-extended as to time of payment or converted into new bonds or *

Indenture to the contrary notwithstanding, Provided
i. That ho such indebtedness shall be comverted into capitél stock unless

the debtor company shall at the time be free from other indehtedness, excépf for

current-opeiatiﬁg exhenseé or -upon bonds or other ocbligations secured by mortgages

or other liens which take precedence over the indebtedness which it is proposed to?
i

hereof; and ‘ C ' B




