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make any sale, conveyance. tranafer or lease ox tne mortgaged estatee and proper-
ties as a going concern or aliow itcelf to be consolidated or merged with another 1
corporation without requiring the purchaser or the lesuee or such other corporation,
as the case may be, to execute airectly With the Trustee such indentures and |
other instruments as may be required by Article Fourteen of_tniellndenture ond as
may be proper and necessary in order to rive full efiect to the provisions of this
Indenture. | |
ARTICLE FOUR
AS TO SECURITIES PLEDGED HEREUHDER

Section 1. Unleas the Mortgagor Company shall be in defauit in respect of
some covenant in said bonds or in this Indenture Gonteined the Trustee (except with
the aeeent of the Mortgagor Company) ehali not collect or be entitled to collect
the 1nterest on any bonds or other obligatione or the dividende on any ehares of
stock of other corporations at any time pledged with the Trustee under thia In-
denture; and the Mortgagor Company shali be entitled to receive aii interest paid t
or dividends declared in reppect of any eecuritiee transferred to or pledged with |

-

the Truetee purauant to ang of the provisions of thie Indenture, and from time to
time, upon the request of the Mortgagor Company, the Truetee shall deliver to 1t L
any coupons repreeenting such interest, in oraer that the Mortgagor Company may
receive payment therecf‘for its own use, and shall deliver to the Mortgagor Com=

pany suitable orders in favor of the Mortgagor Company, or 1ta nominee or nomineea,

for the payment of any such interest or dividends; and the Mortgagor Company may
colleet such interest and dividends, but not by any proveeding which the Trustee
shall deem to be prejudicial to the trusts created by this Indenture; and the o
Trustee shall at once pay over to the Mortgagor Company any cuch interect or
dividends which may be collected or received by it. |

1f any such coupon delivered to the Mortgagor Company as aforeeaid shall not
be forthwith paid and canceled, the Mortgagor Company shal! return the same to the
Trustee, and in case of thec payment of any such coupon, the Mortgagor Company

shall, upo n demand of the Trustee, furnigh satisfectory evidence of the canceliat-

ien =and extinguiehment thereof.

L}

Provided, however, and it is hereby, declaredLand agreed that except as ;
herein otherwiee expressly proveded (1) the Mortgagor Company shall not be en-
titled to receive, and the Trustee ehall not pay over to the Mortgagor Company
any sums paid to it on account of the principal of any bond or other obligation of
any corporation pledged With or assigned to the Truatee hereunder or any sums paid
to the Truetee bpon the shares of etock of any corporation held hy it hereunder,
unless the same shall have been paid out of the income or eurplue cf such corpor-f
ation; (2) the Mortgagor Company ehaii not be entitled to receive, and the Trustee
~shall not pay over any 1ntereet on any such bond or other obligation which shall
have been coliected or paid out of the proceeds of any sale of any property cove
ered by a mortgage securing such bondse or other obligation, er out of the proceede
of a sale of any other property of the company liable upon such hond or other ob-
1igation, in case of a diaeolution or 1iquidation of such company or otherwise; t
it being the intention hereof that the Mortgagor Company ahali only be entitled |

té¢ receive payments made out of the rents, revenues, income or profits; (3) until

actually pald or discharged, all such interest and dividends shali, in all respects,

remain subject to the lien of this Indenture.



