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| saio'ﬁoads; to be applied .in payment ot the same at maturity or reaemption day, _
or: (3) deliver to the Trustee to be held by it subject to the trusts.of this
Indenture securities satistactory to it for the payment by the Mortgagor Company
of tke underlying bonds so to matu;e or to be redeemed. The Mortgagor Company
agrees that, if it at any time acquires any of the underlying bonds, it wili’'forth
with deliver them uncancelied to the Trustee and they shali be held by the Trustee
as security under this Indentue until ali the bonds ot the particular underlying
issue have either been cancelied or have been received by the Trustee; and they

lshall then be cancelled ana surrendered to the Mortgagor Company. The latter shall

|
}thereupon cause- the mortfgage securing that issue to. be discharged.
b

* €. PForty-one miliion doliars ($41,000,000) face valué of said bonds. shall be

k!
reserved by the Mortgagor Company to be delivered by it from time'to time to the

‘Trustee -to be certified and re-delivered by the Trustee to the Mortgagor Company
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"to reimburse'it tor the- actual cash cost of extensicns, enlargemente and adcitions
|

‘to the mortgaged~“estqtes and properties purchased or constructed and paid for
;since January 1, 1912, or of the securities ot cther corporations. actually ace

quired and paid for by the Mortgagor Company after said date and deposited with

the Trustee to be hel@ subject to the lien hereof, but only to an amount in face

value of such bonds not to exceed eighty per cent. (80%) of such actual cash cost

%or feir value to it, whichever 'is less; providéd , however, that no bonds shall be

ﬁcertified by the Trustge and re<delivered under this Sub-division C unless and
duntil the Mortgagpr Company shall deliver to the Trustee the folliowing, to-wit:..

“ First.- In the case of bonds to reimburse the Mortgagor Company to the extent
of: eighty per cent. (80%) of the actusl cash cost, or the fair value for the

purposes of the Mortgagor Company, whichever is less, of extensions, enlargements

land a@ditions:

1. A statement, signed and sworn to, signed by the President or Vice-Fresiden
and the Treasurer or chief accounting ofticer of the Mortgagor Company, stating, w
with reasonable details of aescription and actual cash cost, that in addition to
the. properties of the Mortgagor Company as existing on January 1, 1912,.and in
addition to the properties of the Mortgagor Coﬁpany ecquired from the Casadero Real
Estate Company and the Portiand Water Power and.Electric Transmission Company

tand ovned by the Mortgagor Company at the date of the execution of this Indenture,
|

ithe Mortgagor Company has purchased, constructed or acquired extensions, enlarge-
ments and adaitions to its property as defined in this Indenture, not including
therein repairs, replacements or ;gnewals excepting only to the extent permitted
by Section 6 of this Article, which said extensions, enlargements and adaitions
afe useful or an appropriaste adjunct or protection, in the carrying on of the
business of the Mortgagor Company in and about the City of Poryland. Cregon, and
the adjacent districts tributary thereto, and that in .no case has any expense, for
maintenance or renewals, which in the proper practice of companies carrying on
buainess similar to that careied on by the Mortgagor Company are charged to Operat-
‘ing expenses been treated as an extension, enlargement or adaition, and that nothe
ing has been ‘included which with proper regard to the nature and condition of the
pr0perty, ought- to" have been cons1dered as a repalr, replacement, ofreet to de-
preciation qr other opereting expense; end stating further that the Mortgagor
Company has not been reimburced f;r any part of such actuesl cash cost, either in -
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bonds issued under this or any other section of this Indenture, or in cash under




